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COUNTY OF MERCER
NEW JERSEY

To the Honorable County Executive, Members of the Board of Chosen Freeholders and Citizens
of the County of Mercer:

The comprehensive annual financial report of the County of Mercer (the “County™) for the year
ended December 31, 2011, is hereby submitted as mandated by state statute, New Jersey statutes
require that the County of Mercer annually issue a report on its financial position and activity
and that this report be audited by an independent Registered Municipal Accountant.
Responsibility for both the accuracy of the data and the completeness and faimess of the
presentation, including all disclosures, rests with the management. To the best of our knowledge
and belief, the enclosed data are accurate in all material respects. Al disclosures necessary to
enable the reader 1o gain an understanding of the County of Mercer's activities have been
included.

The comprehensgive annual financial report is presented in five sections: introductory, financial,
statistical, and general comments and recommendations. The financial section includes the
general purpose financial statements and the combining and individual fund and account group
financial statements and schedules, as well as the independent auditors” report on these financial
statements and schedules. The statistical section, which is unaudited, includes selected financial
and demographic information, generally presented on a multi-year basts.

The financial reporting entity (the “government™) includes all the funds and account groups of
the County of Mercer. Component units, as defined by the Governmental Accounting Standards
Board, are not presented, as the State of New Jersey does not require that component units be
congidered for reporting purposes, The government provides a full range of services, including
police and fire protection; samitation services; the maintenance and construction of roads and
related infrastructure; and recreation.
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INDEPENDENT AUDITORS® REPORT

The Honorable County Executive and Members
of the Board of Chosen Freeholders
Siate of New Jersey

We have audited the accompanying financial statements of the various funds of the
County of Mercer, State of New Jersey (the “County™) as of and for the year ended,
December 31, 2011, as listed in the table of contents. These financial statements are
the responsibility of the County’s management. Our responsibility is to express at
opinion on these {inancial statements based on our audit. The prior year surmmarized -
comparative information has been derived from the County’s 2010 financial
statements and, in our report dated June 24, 2011, we expressed an opinion that such
financial statements presented fairly, in all material respects, the financial position of
the County as of December 31, 2010, in conformity with the basis of accounting
described in Note B.

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America, and the andit requirements prescribed by the Division
of Local Government Services, Department of Community Affairs, State of New
Jersey.  Those standards require that we plan and perform the audil to obtain
reasonable assurance about whether the financial statements are free of material
misstatement.  An audit includes consideration of internal control over financial
reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the County’s intexnal control over financial reporting. Accordingly, we express
no such opinion. An audit includes examining, on a fest basts, evidence supporling
the amounts and disclosures in the financial statements, An audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our andit provides a reasonable basis for our opinion.

As described in Note B, the County prepares its financial statements on the basis of
accounting prescribed by the Division of Local Government Services, Department of
Community Affairs, State of New Jersey, which 15 a comprehensive basis of
accounting other than accounting principles generally accepted in the United States
of America. These prescribed principles are designed primarily for determining
compliance with legal provisions and budgetary restrictions as a means of reporting
on the stewardship of public officials with respect to public funds., Accordingly, the
accompanying financial statements are not infended to present financial position and
results of operations in accordance with accounting principles generatly accepted in
the United States of America,
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INDEPENDENT AUDITORS' REPORT (CONTINUED)

In our opinion, because of the County’s policy of preparing its financial statements on the basis
of accounting discussed in the preceding paragraph, the financial statements referred to above do
not present fairly, in conformity with accounting principles generally accepted in the United
States of America, the financial position of the various funds of the County, as of December 31,
2011, or the resuls of its operations for the year then ended.

However, in our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of the various funds of the County as of December 31, 2011, and
the results of operations of such funds for the year then ended in conformity with the basis of
accounting deseribed in the notes to the financial statements.

The introductory section on page one and statistical section on pages 111-118 are not a required
part of the financial statements but is supplementary information required by the State of New
Jersey. We have applied certain hmited procedures, which consisted prineipally of inquiries of
management, regarding the methods of measurement and presentation of the supplementary
information. However, we did not audit the information and express no opinion on it

Our audit was conducted for the purpose of forming an opinion on the financial statements of the
County taken as a whole. The accompanying supplemental information presented in the
“Supplemental Schedules™ is presented as additional analytical data for purposes of complying
with the requirements set forth by the Division of Local Government Services and is not a
required part of the financial statements. The supplemental schedules have been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional
procedures, including comparing and reconciling such information direcily to the underlying
accounting and other records used to prepare the financial statements or financial statements
themselves, and other additional procedures in accordance with auditing standards preseribed by
the Division of Local Government Services, Department of Community Affairs, State of New
Jersey and in our opinion, are fairly stated, in all material respects, in relation to the financial
statements taken as a whole on the basis of accounting described in the notes to financial
statements, -
i _,#«i'..m-m-*diizr”? ’f%ﬁaﬁﬁ
ﬁ_.ﬁkﬂ,ﬁp&f” &

Fugene J, Elias, CPA

Registered Municipal Accountant
License No. 505

MERCADIEN, P.C.,
CERTIFIED PUBLAIC ACCOUNTANTS

Haimilton, New Jersey
June 22, 2012
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COUNTY OF MERCER
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
STATUTORY BASIS

BUDGET AND ACTUAL - CURRENT FUND
FOR THE YEAR ENDED DECEMBER 31, 2011

REVENUIES
Fund Halance tiilized
Miseellaneous Revenues Anticipated
Receipts from Current Taxes
Miscetlaneous Revenue Not Anticipated
Uinexpended Balences of Appropriotion Reserves
Accounts Payeble Cancelled
Emaergeney

Total Reveies

EXPENDITURES
Budget Approprintipns:
Sataries and Wages
Oiher Expenses
Bebt Service
Capital lmprovements
Deferred Charges and Statutory Expendiures
Charges w Operations
Interfund Louns Created
Inventory Purchased - Park Commission

Total Expendilures
Statutory Excess to Fund Balange
Fund Batance - Januwary 1, 2011
Decreased by:

Littlized a8 Anticipated Revenye

Fund Balance - December 31, 2011

Budget
as Moditled Actual Variance
% 1OA7L020 % F)L370,020 b -
83,015,442 84,975,382 1,950 %40
221,653,479 221,053,494 15
" 3,632,405 3,632 405
- 4,009,837 4,008,857
“ 1,052,205 1032,205
500,000 800,000 -
316,038,941 326,693,364 10,654,423
$1,830,2:41 91,830,241 .
189,170,151 189,170,151 B
12,826,486 11,502,481 1,324,005
1,775,000 1,775,000 -
3437063 30437003 .
. 117,791 (117,791)
. 142,022 (142,022)
- 191,381 {191,381
36038941 315,106,129 B72.812
4 - 11,527,235 0 11,577,235
21,725,290
33,232,531
10.570.020
b 27682511
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COUNTY OF MERCER

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

REVENUES

IN FUND BALANCE - STATUTORY BASIS
FOR TIE YEAR ENDED DECEMBER 31, 2011

Fund Balance Utilized

Miscellaneous Revenues Anticipated

Receipts from Current Taxes

Miscellaneous Revenue Not Anticipated
Unexpended Balances of Appropriation Reserves
Accounts Payable Cancelled

Emergency
Total Revenues

EXPENDITURES

Budget Appropriations
Salaries and Wapes
Other Expenses
Debt Service
Capital Improvements
Deferred Charges and Statutory Expenditures
Charges to Operations - Accounts Payable
Interfund Loans Reserved
Inventory Purchased - Park Conmission

Total Expenditures

Statutory Excess to Fund Balance

Fund Balance - January 1, 2011

Decreased by:

Utilized as Anticipated Revenue

Fund Balance - December 31, 2011

Actual

$

10,570,020
84,975,382
221,653,494
3,632,405
4,009,857
1,052,205
800,000

326,693 364

81,830,241
189,176,151
11,502,481
1,775,000
30,437,063
117,791
142,022
191,381

315,166,129

11,527,235

21,725,296

33,252,531

10,570,020

3

22,682 511
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B.

COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
FORM OF GOVERNMENT

In 1976, the voters of the County of Mercer (the *County™) adopted the County Executive
Plan of the Optional County Charter Law as the form of government in the County. As
requited by the Optional County Charter Law, an administrative code ordinance was
developed which set forth the form, powers and duties of all agencies of County government.
The accompanying financial statements reflect the operations of the County government.
Insofar as the Constitutional Offices and Institutions of the County operate independently of
the County Treasurer, these financial statements do not reflect such operations.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity
As set forth by the accounting principles and practices prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey, as noted
below, the financial statements of the County are reported separately.

The financial statements of the County include every board, body, officer or commisgion
supported and maintained wholly or in part by funds appropriated by the County, as
required by the provisions of NLIL.S.A. 40A: 5-5. The financial statements, however, do not
include operations of the Mercer County Joint Insurance Fund, the County College, the
Vaocational Schools, the Special Services School District, the Board of Social Services and
the Improvement Anthority, which are subject to separate examination. Moreover, the
assets, liabilities and reserves of the County’s constitutional offices and other various
departments, which result from the specific activity of the individual activity of the
individual office or department and are subject 10 separate audit, including the Sheriffs
Office, Office of the County Clerk, County Adjuster, Surrogate, Mercer County Library,
Office of the County Prosecutor, County Park Commission and Correction Center, and are
not combined with the financial statements of the County,

Deseription of Funds

The accounting policies of the County conform fo the accounting principles and practices
applicable to municipalities and counties that have been prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey. Such
principles and practices are designed primarily for determining compliance with Jegal
provisions and budgetary restrictions and as a means of reporting on the stewardship of
public officials with respect to public funds. These principles and practices demonstrate
compliance with the modified accrual basis of accounting, with certain exceptions, and the
budget laws of New Jersey and are not in accordance with generally accepted accounting
principles (“GAAP”). Under this method of accounting, the County accounts for its
financial transactions through the following separate funds:



B.

COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Description of Funds {(Continued)
Current Fund
Represents resources and expenditures for governmental operations of a peneral natore,
including federal and state grant funds, except as otherwise noted.

Trust Fund

Represents receipts, custodianship and disbursements of funds in accordance with the
purpose for which each reserve was created, pursuant to the provisions of N.LS.A. 40A;
4-39,

Represents resources, including federal and state grants in aid of construction, and
expenditures for the acquisition of general capital facilities other than those required
through the Current Fund, including the status of bonds and notes authorized for said
PUFPOSES.

The Governmental Accounting Standards Board ("GASB™) is the accepted standards-sctting
body for establishing government accounting and financial reporting principles. GASB’s
Codification of Govermmental Accounting and Financial Reporting Standards recognizes
three fund categories as appropriate for the accounting and reporting of the financial
position and results of operations in accordance with GAAP. This structure of funds differs
from the organization of funds prescribed under the regulatory basis of accouwting utilized
by the County. The resultant presentation of financial position and results of operations in
the form of financial staternents is not imtended to present the peneral-purpose financial
statements required by GAAP,

Basis of Accounting
The accounting principles and practices prescribed for municipalities and counties by the
Division differ in certain respects {rom GAAP applicable to local government units.  The
more significant differences are as follows:

Revenues are recorded as received in cash except for statutory reimbursements and grant
funds that are due from other governmental units. State and federal grants, entitflements
and shared revenues received for operating purposes are realized as revenues when
anticipated in the County budget. Receivables for property taxes are recorded with
offsetting reserves on the balance sheet of the County’s Current Fund, Accordingly, such
amounts are not recorded as revenue until collected.

9



COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
B. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basis of Accounting (Continued)
Other amounts due to the County that are susceplible to accrual are recorded as
receivables with offsetting reserves and are recorded as revenue when received.

Investments are carried at cost. Purchases are limited by New Jersey Statute 40A:5-15.1
to bonds or obligations of and guaranteed by the federal government and bonds or other
obligations of federal or local units having a maturity date not more than 397 days from
the date of purchase.

Expenditures are recorded on the “budgetary™ basis of accounting.  Generally,
expenditures are recorded when an amount is encumbered for goods or services through
the issuance of a purchase order in conjunction with the Encumbrance Accounting
System. Qutstanding encumbrances at December 31 of each year are reporied as a cash
liability in the fnancial statements and constitute part of the County’s statutory
Appropriation Reserve balance. Appropriation  reserves  covering  unexpended
appropriation balances are autornatically created at the end of each year and are recorded
as habilities, except for amounts which may be canceled by the governing body.
Appropriation reserves are available, until lapsed at the close of the succeeding year, to
meet specified claims, commitments or contracts incurred during the preceding fiscal year.
Lapsed appropriation reserves are recorded as income. Appropriations for principal
payments on outstanding general capital bonds and notes are provided on the cash basis,
and interest on general capital indebtedness is also on the cash basis.

The costs of inventories of supplies for all funds are recorded as expenditures at the time
individual items are purchased. The costs of inventories are not included on the various
balance sheets,

The County’s participation in lease purchase agreements is reflected by the annual
appropriation of minimum lease payments within the County’s operating budgets. The
terms of the lease, including the total of all future murimum lease payments, are disclosed
solely in the notes to financial statements.

Ceneral Fixed Assets

In accordance with New Jersey Administrative Code 5:30-3-6, Accounting jfor
Governmental Fived Assets, as promulgated by the Division of Local Government
Services, Department of Community Althirg, State of New Jersey, which differs in certain
respects from GAAP, the County is required to have and maintain a fixed asset and
reporting system.

10
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C.

COUNTY OF MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basis of Aceounting (Continued)

General Fixed Agsets (Continued)
Property and equipment purchased by the Current Fund and the General Capital Fund are
recorded as expenditures at the time of purchase and are not capitalized.

Interfund receivables in the Current Fund are recorded with offsetting reserves; interfund
payables are created by charges to operations. Income is recognized in the year the
receivables are liquidated. Interfund receivables in the other funds are not offset by
reserves.

Improvement authorizations funded in the General Capital Fund by bonds or notes are
recorded as a deferred charge to future taxation and are charged to Current Fund operations
as the underlying debt is repaid by budget appropriation.

Budgets are adopted on the same basis of accounting utilized for the preparation of the
County’s general-purpose financial statements,

Memorandwmn Only - Total Columns

Total columng are captioned “memorandum only” to indicate that they are presented only to
facilitate financial analysis. Data in these columns do not presemt financial position, results
of operations or changes in financial position in conformity with GAAP, nor are such data
comparable t0 a consolidation. Tnterfund eliminations have not been made in the
aggregation of this data.

Comparative Data

Comparative total data {or the prior year has been presented in order to provide an
understanding of changes in the County’s financial position and operations. However,
comparative data has not been presented in each of the statements, since thelr inclusion
would make the statements unduly complex and difficult to read.

Rounding
Some schedules in the financial statements may have dollar differences due 1o rounding

adjustments.

DEFERRED COMPENSATION TRUST FUND

‘The County offers its employees a deferred compensation plan created in accordance with
Internal Revenue Code Section 457 and under the provisions of N.J.S. 43: 15B-1. The plan,
avatlable to all County employees, pernuts them to defer a portion of their salary unii] future

11
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COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
DEFERRED COMPENSATION TRUST FUND (CONTINUED)

years, The deferred compensation is not available to employees until termination, retirement,
disability, death or severe financial hardship.

The assets of the plan shall be held in trust, under the beneficial ownership of the trustee, with
the members of the County frecholders serving as trustee, for the exclusive benefit of the plan
participants and their beneficiaries, and the assets shall not be diverted to any other purpose.

CASH AND CASH EQUIVALENTS

Cash includes amounts on deposit, peity cash, change funds, and short-term investments with
original maturities of three months or less.

Deposits were with contracted depository banks in interest-bearing accounts that were insured
under the Government Unit Deposit Protection Act of the State of New Jersey
("NJIGUDPA™). All such deposits are held in the County’s name.

NIGUDPA permits the deposit of public funds in the State of New Jersey Cash Management
Fund or in institutions located in New Jersey that are insured by the Federal Deposit {nsurance
Corporation or by any other agencies of the United States that insure deposiis.  NJGUDPA
requires public depositories to maintain collateral for deposit of public funds that exceed
insurance limits as follows:

The market value of the collateral must equal five percent of the average daily balance of
public funds; or, if the public funds deposited exceed 75 percent of the capital funds of the
depository, the depository must provide collateral having a market value equal to 100
percent of the amount exceeding 75 percent.

All cotlateral must be deposited with the Federal Reserve Bank, the Federal Home Loan
Bank Board or a banking institution that is a member of the Federal Reserve System and
has capital funds of not less than $25,000,000.

Uninsured and uncollateralized deposils are covered under the unit certificate of eligibility as
required by NIGUDPA.

At December 31, 2011, the cash and cash equivalents and investments bank balances of
Mercer County consisted of the following:

12
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COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS

CASH AND CASH EQUIVALENTS (CONTINUED)

{Cash 3 70,296,216
NJCMF 797,426
Treasuyy 951,528
Money Market 10,071,064
Ch's 2,362,769

b 34,479,004

During the year ended December 31, 2010, Mercer County held investments i the State of
New Jersey Cash Management Fund, and deposits in Hopewell Valley Community Bank,
Bank of America, Wachovia Bank, Son National Bank, TD Bank, Fidelity Investments, and
Commercial Paper through Bank of New York.

Deposits

Custodial credit risk for deposits is the risk that in the event of a bank failure, the County’s
deposits may not be returned or the County will not be able to recover collatera] securities in
the possession of an outside party. The County’s policy requires deposits to be secured by
collateral valued at market or par, whichever is lower, less the amount covered by the Federal
Deposit Insurance Corporation (“FIMC™). The Board of Chosen Frecholders approves and
designates the authorized depository institution based on cvaluation of solicited responses and
certifications provided by financial institutions.

Concentration of Credit Risk — This is the risk associated with the amount of investments the
County has with any one issuer that exceeds five percent or more of its total investments.
Tnvestnents issued or explicitly guaranteed by the U.S. government and the New Jersey Cash
Management Fund are excluded from this requirement.

Credit Risk — This is the risk that an issuer or other counterparty to an investment will not
fulfill its obligations. In general, the County does not have an investment policy regarding
Credit Risk, however, the County had no investments that were subject to credit risks as of
December 31, 2011, The New Jersey Cash Management Fund is not rated.

interest Rate Risk — This is the risk that changes in interest rates will adversely affect the fair
value of an investment. The County does not have a formal policy that limits mvestment
maturities as a means of managing its exposure to fair value losses arising from interest rate
fluctuations. However, its practice is to hold investments to maturity.

Investments
New Jersey statutes permit the County to purchase the following types of securities:

e Bonds or other obligations of the United States or obligations guaranteed by the
United States.
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COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
CASH AND CASH EQUIVALENTS (CONTINUED)

Investments (Continued)

¢ Bonds of any Federal Intermediate Credit Bank, Federal Home Loan Bank, Federal
National Mortgage Association or United States Bank for Cooperatives that have a
maturity date not greater than twelve months from the date of purchase.

¢ Bonds or other obligations of the County or bonds or other obligations of school
districts that are a part of the County or are located within the County.

e Bonds or other obligations having a maturity date of not more than twelve months
from the date of purchase that are approved by the New Jersey Department of
Treasury, Division of Investments.

BOND ANTICIPATION NOTES

The County issues bond anticipation notes to temporarily finance various capital projects
prior to the issuance of serial bonds. The terms of the notes cannot exceed one year, but the
notes may be renewed from time to time for a period not exceeding one year, All such notes
must be paid not later than the tenth anniversary of the original note, The State of New Jersey
also prescribes that, on or before the third anniversary of the date of the original note, a
payment of at least equal to the first legally payable mstallment of the bonds, in anticipation
of which such notes were issued, be paid or retired. A second legal installment must be paid
if the notes are to be renewed beyond the fourth anniversary of the date of the original issue.
At December 31, 2011, the County had bond anticipation notes totaling $67,390,000,

BONDS AND NOTES AUTHORIZED BUT NOT ISSUED

At December 31, 2011, the County had bonds and notes authorized but not issued totaling
$115,352,062. Included within the total are debt authorizations for equipment acquisitions
and construction, acquisition and/or improvements to County facilities and infrastructure,
which were subsequently financed through the Mercer County Improvement Authority
(“MCTA™) Government Lease Program,

ASSESSMENT AND COLLECTION OF PROPERTY TAXES

New Jersey statutes require that taxable valuation of real property be prepared by the locat
unit tax assessor as of October 1 in each year and filed with the County Board of Taxation by
January 10 of the following year. Upon the filing of certified adopted budgets by the Local
Units, Local School District, County and Special Districts, the tax rate is struck by the County
Tux Board based on the certified amounts in each of the taxing districts for collection to fund
the budgets. Pursuant to statute, this process is to be completed on or before May 13. New
Jersey statutes require that each local unit provide for sufficient anticipated cash receipts
equal to the “lawful yearly expenditure” that includes the total amount of property taxes to be
raised by the local unit that is due the County.

14



COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITIONS

Summary of County ebt

Diweceanber 2,

2011 21t 200 Zhea 1007
tssured and Outskanding
Generat Obtigation, Vocationgl Sehest
wad Csmrmnity College Sertal Bonds LRV RUVH L 114,580,087 £ 100,579 500 5 113,100,000 5 1641,73%, 0600
Girven Toest FyA & NIECT Loang Payable 16,202.47h 16,228 003 15,365 900 16,368,790 17,512,808
Fvstatlment Purehiase Ajgrsentonis N B35 500 438,520 4,838 S0 §,5.78,500 ARG EIE
Bond Amicipation Nates 134,38 (430 36, 2540 00 34 050 DG 235,300,000 25,4 06,000
Tenal Fasand gnd Chasstnnding TU4.828,276 F76,142 690 171,723,740 14, 6 1, 540 144033436
Autlionizid bus Mt [ssued
imdds angd Mces pladszasy 104775 L2l 101,892 867 134,620,786 123,092, 7f
Total Bennds did Notws Authoieed J14.280,308 180,918 818 ITEH16,547 245 337.5% 67823148
LeaseHenta) Obligations VR UGS BT 306, 590007 AT A31000 167,656,250 176,695,250
Honds Ouisianding Cunrameed by the Cuoemy
Mutver Counly Improvenient Autharity Bonds R7,474.473 25 BTN R 134,779,154 BEGIOSE] BB SAR
Tl Cirona Pabit 5 pH AT AT F 651 308,610 5 69 420,027 3 614 994,150 5 GOR, 362 03K

Sammary of County Debt for Capital Projects

Summarized below are the County’s individual bond and loan issues that were outstanding
at December 31, 2011:

A Amount [mterest Final
Bonds lssued lssued Outstanding Rates Maturity
Gieneral lmproversent Debl
General Ohligation Bonads of 2003 § 63,289,000 § 0 5400000 4.28%-4,.34% 2028

Early Retirement fncentive 6,270,000 457000 1 RS%R3.55% 2019
Eurfy Retirement Incentive 11,625,000 9,073,080 53.38-5.6% 2020
Eacly Retirentent Incentive 8,940,000 6,503,000 53-5.375% 2020
Generst Oblipstion Bonds of 2010 8,530,087 4.260,000 [-5%% 2025
Tenut Genorul baprovement Detn A7 A24,000

County Colteus, Bonds

Comumunity Coticge Bonds of 2003 2.5044 Q0 340,000 32% 20015
Community Coltege Bonds of 2008 18,000,000 15,300,000 2023
County College Bonds of 2010 2,353,000 2.233.000  538%-5.6%

Tolal Community College Bunds 3,073,060

Bond Articipution Notes {ssued
Bomd Anbicipation Notes G7,540,008

Luang Pryvable

JENT Loan Payabic GO0, 700 2%3% 2022

Jreen Trust Loan Payable 10,987,033 29 2030

EDA Loan Payable 4.613,843 2%-5%% 209
16,202,476

Installmens Purchass Agrogmanis

Open Space Proservation Y.838.800
Fotal Disht tasned and Oatstanding SRR GIRTG
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COUNTY OF MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITIONS (CONTINUED)

Summary of County Debt for Capital Projects (Continued)

Girgss Bebi Peductions MNel Debl
Creneral Debl 710,068,738 ¥ 110312,878 3 600,355,860
2009 Fauaktzation Valwation Basis of feal Properly & 47753,896,091
2010 Baguatization Valuation Basis of Real Property 45 983,174,031
01T Equalization Volustion Buasiz of Real Property 44,501,484.759
Averape Fopalized Valuation Basis o a6,079,.518.494
Clash Reserves Pledped 4o Payment of Serdal Bonds i 22 BH8,405
Mercee County Traprovement Authority Bonds nnd
Motes Guaranteed by the County 7424473
Tirtal Sintatory Pedustions k] 110,312 874
2% of Average Egualization Valuation Basis k) 921,590,370
Met Dot GO0355.860
Remaining Borrowing Powey $ 324,334,510

Net debt of $000,355,860 divided by the LEqualized Valuation Basis per N.JL.S.A. 40A: 2.2
as amended of $46,079,518,494 equals 1.3029%. A revised Annual Debt Statement should

be filed by the Chiet Financial Officer.

Schedule of Annual Debt Service Principal and Interest of Bonded Debt Issued and
Outstanding

Total Total Total
Year Principal Interest Diebt Service
2012 $ 5,865,000 § 4,545,765 $ 10,410,765
2013 6,131,000 4,286,402 10,417,402
2014 6,436,000 4,012,281 10,448,28)
2015 6,773,000 3,723,755 10,496,753
2016 6,945,000 3,422,300 10,367,300
2017-2021 35,964,000 12,177,760 48,141,760
2022-2026 27,229,000 5,042,284 32,271,284
2027-2028 10,154,000 441,503 10,595,503

$ 105,497,000 $ 37,652,049 $ 143,149,049
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COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
H. DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITIONS (CONTINUED)
Green Trust Loans

The County entered into Green frust Loan Agreements with the State of New Jersey,
Department of Environmental Protection as follows:

Principu}
Owigingl Rabanes
Adtiaint F231/200 §
Banagr Fanm Acouisition Projeet, sonasnna
bttty F $24, 11153 comanencing Docemluer 31, 1007,
incheding sterest of' 244 por ansum,
T dowsn 16 e ea Dogember 31, 3013, b 115 500 g 184,494

Od Mill Road CGrecnway Projeet, seningnunl

pagveenys of 3100297 comeuenving March 15, 1997,

inelidiey idevest a0 2% per annin,

T loan is cbue on Maeeh 15, 2015, 7,348 14 084

Cubis Lake Waoods Acquisition Project, seadanaun

payments of 367 993 64 commenging May 11, 1997,

inetuding intecest at 2% per ansum,

The Toas is dae on May 11, 2005, 2,180 544 457 458

Erineeton Insiitute Woods Acquisition Prajeel,

setiannual payments of 33083812 eommencing

Juwinary 8, 1999, including interest ot 2% por arnim.

The ivan is due on January &, 2017, 2,600,000 38,101

Rosedute Park Development Projeet, semiannual

payments of § 130,978,337 commencing Sepremingr 14, 1999,

including intereal 2t 2% per i,

Thi Fomn s dve on Mareh 14, 2018 5,835,060 2248026

Tusenbum Vract, semisnmoy) goynents of 515818 70 commencing
Drecember 2, 1999, inetuding interest ot 1%
per anaum. The loan is due on December 2, 2018, 752,000 205424

Kuser {Baldpate) Moundatn, sessiannsd paymeats of 390,943 92
cormnencing May 17, 2008, including interest
at 2% per annum. The loan is due on November 17, 2020, 2905 100 1 491,306

Watgrfroar Park, seaniginual payments of 6580332 commenciag
My 5, 2004, including inrorest of 2%
per answn, i foan i dua en November 17, 2020, FE00,000 625,243

Opi Bpacy, seminnetal pasments of $37,223.76 commencing,
June 30, 3008, e ludingy inferest ab 2%
por ity The loan 1% due on Jine 10, 2027, 1,197,210 pEERYIE]

Roetiimg Complex semaannial payments of 3432538 cammencing
Septele 19, 2010, maehubing ibrerest s 2%
por annm. The loan i due on September 24, 2024, 145,350 136,248

Balpate Mountiin seminnsund pryients of $727.29 comneacing
Febrasry 28, 2011, including interess ab 2% per annuod,
The loan is due on Febrisary 25, 2030, 25,000 23,940

Balpate Mountain semisnnnsb payments of $69 959 09 commemcing
February 28, 2011, inchuding mtercst ot 2% ger annum,
The loas ik due on February 28, 2020, 2,250,080 2,184,613

Hopewel Park seniannval payments of $50,6807.1 5 commenging
Suptembar 14, 2052, ingluding interest 21 2% per A,
The oan is due on Mareh 12, 2008, 1,824,357 1,524,287

5 ILTE3EH S 10,987,933
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COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS

H. DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITIONS (CONTINUED)

sreen Trust Loans (Continued)
The schedule of debt service for the Green Trust Loans Payable for the next five years and
thereafler is as follows:

Year Principal Interest Total
2042 $ 1,157,528 $ 256,118 $ 1,413,646
2013 L216,533 180,734 1,397,267
2014 £,240,985 156,084 1.397.069
2015 1,195,839 141,156 1,336,995
2016 1,100,621 118,061 1,218,682
2017-2021 2,735,064 351,882 1,086,946
2022-2026 1,461,550 169,547 1,631,007
2027-2030 §70.814 34,858 914,672

10,987,933 b 1,408,440 $ 12,396,374

Eeonomic Development Authority Loans
The schedule of debt service for the Economic Development Authority Loans for the next
five vears and thereafter is as follows:

o Year Principal Interest Total
2012 3 407,347 § 117,653 § 0 525,000
2013 417,735 107,266 525,001
2014 592.387 96,613 689,000
2015 607,492 81,508 639,000
2016 622,984 66,016 689,000

2017-2019 1,965 808 {01,102 2,067,000

b 4,613,843 % 570,158 B 5,184,001

NJIEIT Trust Loans
The schedule of debt service for the NJEIT Trust Loans Payable for the next five years and
thereafter is as follows:

Year Principal Interest Total
2012 5 51,272 § 15,650 P 66,922
2013 50,420 t4,331 64,751
2014 49,572 13,019 62,591
2015 48,752 H,750 60,502
2016 56,094 10,375 66,469
2017-2021 311,354 26,325 337679
2022 33,235 473 33,710

600,700 $ 91,925 $ 692,625
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COUNTY OF MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

FUND BALANCE APPROPRIATED

Of the fund balance for the Current Fund at December 31, 2011, 511,330,825 was
appropriated and incladed as anticipated revenue for the year ended December 31, 2012, as
adopted May 22, 2012,

Fund Balance Utitized in
at Budget of
Year December 31, Succeeding Year
2011 $  22,682.511 $ 11,330,825
2010 21,725,296 10,570,020
20409 13,578,158 10,758,325
2008 26,350,214 13,674,811
2007 30,901,613 12,660,663
2006 37,610,489 14,751,050
20035 31,752,771 7,743,182
2004 22,930,305 2,532,735
2003 11,604,914 6,203,087
2002 13,086,027 1,557,569
2001 6,089,704 -
2004 4,960,992 -
{999 7,247,880 2,800,000
1993 0,742,673 4,753,702
1997 9,307,729 3,954,438

PENSION AND RETIREMENT PLANS AND OTHER POST EMPLOYMENT
BENEFIT PLANS

Employees of the County are enrolled in one of three defined benefit pension plans, two of
which are administered by the Division of Pension and Benefits, Department of the Treasury,
State of New Jersey: namely, the Public Employees Retirement System (“PERS™) and the
Police and Firemen’s Retirement System (“PFRS™). The plans arc funded annually based on
actuarial contributions, The plans, which cover public employees throughout the state, do not
maintain separate records for each repotting unit, and accordingly, the actuarial data for the
employees of the County who are members of the plans are not available. Employees are also
covered by the Federal Insurance Contribution Act. In 2011, there were §7,513,054 and
$8,811,299 in employer contributions for PERS and PFRS, respectively.



COUNTY OF MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

J. PENSION AND RETIREMENT PLANS AND OTHER POST EMPLOYMENT
BENEFIT PLANS (CONTINUED)

Plan Description

The County contributes to the Siate Health Benefits Program (*SHBP™), a cost-sharing,
multiple-employer defined benefit post-employment healthcare plan administered by the
State of New Jersey Division of Pensions and Benefits. SHBP was established in 1961
under NLJLS.A, 52:14-17.25 et seq., to provide health benetits to State employees, retirees,
and their dependents. Rules governing the operation and administration of the program are
found in Title 17, Chapter 9 of the New Jersey Administrative Code. SHBP provides
medical, preseription drugs, mental health/substance abuse, and Medicare Part B
reimbuirsement to retivees and their covered dependents,

The SHBP was extended to employees, retirees and dependents of participating local public
employers in 1964, Local employers must adopt a resolution to participate in the SHBP. In
1986, the County authorized participation in the SHBP's post-retirement benefit program
through resolution number 86-448. The County adopted the PERS requirement of
providing continned health care benefits to employees retiring afler twenty-five years of
service. County eligible employees receive the SHBP benefits as noted in paragraph one.

The State Health Benefits Commission is the executive body established by statute to be
responsible for the operation of the SHBP. The State of New Jersey Division of Pensions
and Benetits issues a publicly available financial report that includes financial statements
and required supplementary information for the SHBP. That report may be obtained by
writing to:  State of New Jersey Division of Pensions and Benefits, P.O. Box 295, Trenton,
INJ 08625-0295 or by visiting thelr website at www.state.nj.us/tireasury/pensions/gash-43-
sept2009.pdf

Funding Policy
Participating employers are contractually required to contribute based on the amount of
premiums atiributable to their retirees. Post-retirement medical benefits under the plan have
been funded on a pay-as-you-go basis since 1994, Prior to 1994, medical benefits were
funded on an actnarial basis.

Contributions (o pay for the health premiums of participating retirees in the SHBP are billed
te the County on a monthly basis. Contributions, funding the cost sharing policy, and the
manner of administration are determined by the State.

The County contributions to SHBP for the years ended December 31, 2011, 2010 and 2009,
were $6,781,202, $5.661,431 and $5,017,000, respectively, which equaled the required
contributions for each year. There were approximately 612, 606 and 579 retired participants
eligible at December 31, 2011, 2010 and 2009, respectively.
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COUNTY OF MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

UNUSED S1ICK AND VACATION BENEFITS

‘The County of Mercer has established a uniform personnel policy procedure that sets forth the
terms under which an employee may accumulate unused benefits as follows:

Sick Leave

Sick leave for permanent employees accumulates in accordance with the terms of approved
comtracts. Any amount of sick leave allowance not used in a calendar year accumulates to
the employee’s eredit to be used if and when needed. Upon normal retirement, employces
are entitled to receive a humnp sum payment as supplemental compensation equal to 50% of
earned and unused accumulated sick leave to thetr credit on the effective date of retirement,
up to a maximum of $18,000,

Vacations

Vacation pay for permanent employees also accumulates in accordance wilh the terms of
the approved contracts. Accrued unused vacation may be taken as time off at a later date or
patd upon cessation of employment,

The County maintains cwrrent records of each employee’s status relating to eamned and
unused sick and vacation pay, The estimaled cost of unused acerued vacation pay is
calculated to be $2,951,101 as of December 31, 2011, The estimated cost of unused sick
time compensation due to employees upon their retirament is calculated to be $7,525,346 as
of December 31, 2011, These amounts are not reflected as expenditures or liabilittes in the
fimancial statements of the County.

General

The County receives financial assistance from the State of New Jersey and the U.S.
government in the form of grants, entitlements, and certain program cost reimbursements.
Entitlement 10 the revenue is generally conditional upon compliance with the terms and
conditions of the grant agreements and applicable regulations, including the expenditures of
the revenues for ecligible purposes. Substantially all grants, entitlements and cost
reimbursements are subject to financial and compliance andits by the grantors. As of
December 31, 2011, the County estimates that no material habilities will result from such
audifs.
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COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
1. CONTINGENCIES AND COMMITMENTS

Debt Guaranteed by the County
The County guarantees certain project and revenue bonds and project notes of MCIA. The
project and revenue bonds and project notes are used to {inance certain projects within the
County. The following is a summary of the projects and the status of the debt guaranteed by
the County at December 31, 2011. In addition, the County guarantees other bonds of the
MCIA described more fully in Note M.

Date of
Project Guaranteg Authorized [ssued Outstanding
Acquisition, construction and
equipping of Special Services
Junior-Senior High School (5/13/03 g 14,310,000 £ 1,310,000 013,710,000
for Handicapped students Q8/15/92 15,215,000 15,215,000 1,400,000
Junior-Senior High School 09/15/05 5,000,000 5,000,000 3,860,000
Solid waste and disposal 03/17/88 319,980,000 311,610,879 34,390,000
Ciovernment lease program 02/27/03 14,470,000 14,470,000 7,640,000
Government lease program 1273303 20,125,000 20,125,000 13,050,000
County Capital Build America Bonds 08/15/09 35,225,000 35,225,000 33,810,000
Equipment lease/open space 0a/17/05 43,710,000 45,710,000 39,200,000
Sports & multi-use complex 12/05/99 50,890,600 30,890,000 44,374,887
Parking facilities project 12/81/99 10,420,000 16,420,000 7,584,070
Lease bank program 11/05/06 10,000,000 2,744,605 875,518
3 341,345,000 523,720,484 3 200,214,473

Of the amounts above, $87.424.473 is included in gross debt of the County as described in
Note H.

(2} The Financing of the Solid Waste System. MCIA currently has outstanding the
following bond issues relating to the solid wasie system of the County:

$25.814.252 (original issue) County-Guaranteed Junior Lien Solid Waste
Revenue Bonds, Refunding Serigs 1990 (the maturity value of which is
$79,705,000) (the “1990 Bonds™}



COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
L. CONTINGENCIES AND COMMITMENTS (CONTINUED)

Debt Guaranteed by the County (Continued)
$45,167,948 (original issue) County-Guaranteed Solid Waste Revenue Bonds,
Site and Disposal Factlities Project, Refunding Series 1992 (the maturity value of
which 1s $108,315,000) (the “1992 Bonds™)

$44 980,000 (original issue) County-Guaranteed Solid Waste DBonds, Series 1997
{the “1997 Bonds™)

(b)y  MCIA issued lease revenue bonds. The issucd amount includes $11,808,000 of
bonds that the County is specifically responsible for and 32,767,000 attributable to
the Trenton School District, Hopewell Township Fire District No. 1, and the East
Windsor Township Rescue Squad District 1, Inc. that the County has guaranteed.

In December of 2010, the MCIA successfully refinanced the outstanding bonds and extended
the maturity schedules until 2022, This plan is expected to allow the MCIA to fund the
payments of the bonds through cash flows without state aid or cailing on the County to
support the operations.

Defeased Leases
The tollowing leases were defeased as part of a refunding during 2011, While the Leases are

no fonger outstanding, the Current fand will raise annually the lease principal payment to
Houidate the outstanding deferred charges to future taxation funded.

Lease Lease

Year 2000 2000A 2001A

2012 § 1,310,000 % 745,000 415000
2013 1,380,000 750,000 435,000
2014 1,450,000 815,000 450,000
2013 “ 855,000 475,000
2016 - 370,000 495000
2017 - 390,000 275,000
2018 - 410,000 290,000
2019 - 430,000 300,000
2020 . 455,000 315,000

2021 335,000

$ 4,140,000 5 3,220,000 § 3,785,000
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COUNTY OF MERCER, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
CONTINGENCIES AND COMMITMENTS (CONTINUED)

Early Retirement Incentive Program
The State of New Jersey, Division of Pension and Benefits established early retirement
incentive programs for cligible individuals in good standing under Chapters 138/181, P.L,
1993 and Chapter 99, P.L. 1993 for ERl 4. The Mercer County Board of Chosen
Freeholders elected to participate in this program. The tfotal liability as of December 31,
2011, amounts to approximalely $1,100,000.

The above-noted liability is not included in the financial statements but is provided for in
the annual budget appropriations.

Accounts Receivable - General Capital Fund

At December 31, 2011, the County had recorded $22,555,114 of accounts receivable as
financing sources for capital projects authorized. A significant portion of this balance
represents approved funding for the underlying projects.  In the event that grant and/or
contribution agreements are not executed to the extent of the approved funding, the County
may: a) cancel the project, to the extent that expenditures have not been incurred; b) amend
its authorizing ordinance to substitute County debt for the accounts receivable; or ¢) raise
any shortfalls in accounts receivable as part of the County budgel. At December 3}, 2011,
the County estimates that no material write-offs of General Capital Fund accounts
receivable are required,

CAPITAL LEASES

The County is a lessee of various types of property under capital leases expiring in various
years through 2040 with the MCIA as lessor,

The effective annual interest rates on the capital Jeases range from 2.70% to 7.80%. The
annual lease payments, which include interest payments under such lease agresments, are
provided for by appropriations in the County’s annual budget.

Properties under capital leases, the original issue amounts of County Guaranteed Bonds and
Notes, and the principal balance at December 31, 2011, are as follows:



COUNTY Of MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

M. CAPITAL LEASES (CONTINUED)

Original [ssue
Amaount of County
Guaranieed Bonds

Principal
Balance at

The following is a schedule of minimum payments due under capital leases as of December 31,

2011:
2012 5 27,816,899
2013 26,795,429
2014 27,536,593
2015 25,012,273
2016 206,210,264
2087-2021 108,075,320
2022-2026 77,420,837
AT 05,087,498
20322036 36,711,283
2037-2040 2,909,000
Totat nel minimom lease payments 423,575,397
Lasa:

Amount representing interest 149,022,637
Atena 47,432,760
Parking for Arena 4. 465 000

Property and Notes - Debt December 31, 2011

Baseball S{acium % 37,531,506 B 9. 885,000
Court Heouse 33,460,000 10,825,000
Golf Course 14,210,000 3,460,000
Youth Center 11,750,000 4,240,000
County College 6,810,000 3,575,000
Arena Improvement District 5,475,000 945,000
Waterfront Development 3,335,000 §,740,000
[mprovements Praject 2,763,000 70,000
Special Services School District 34,525,000 19,030,000
MNew Criminal Courthouse 76,000,000 76,000,000
County Capital Build America Bonds 35,225,000 33,810,000

v Mercer County Library Bonds 8,043,000 3,565,000
* 0 Arens 52,400,230 44,374,887
«  Parking for Arena 11,820,000 7,584,470
+  Soplar Farm at MCCC 24,550,000 29,550,000
MCTA, Gov't Lease 167,085,000 60,310,000
Subtotal 5 530,006,756 308,963,957

#% Paid by Mercer County Library System 3,565,000

* Guaranteed MCIA Bonds 81,508,957
Total b 223,890,000

Present value of net minimum lease payments

5 277 635,000
S ——
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COUNTY OF MERCER, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

LITIGATION

The County is a defendant in various legal proceedings primarily involving personal injury and
property damage claims. These cases, if dectded against the County, would either be covered
by insurance or raised by future taxation. The County expects such amounts, if any, to be
immaterial.

INSURANCE

The County has elected to provide a self-insured plan primarily relating to worker’s
compensation, general liability, unemployment, inmate health care, and property and casualty
insurance, whereby the County cost, if any, and employee contributions are depostted in a trust
fimd from which claims, if any, will be paid. During 2011, deposits amounted to $38,480,971,
and payments for claims amounted to $34,895,892. The defieit, which is not based on an
actuarial analysis, is $1,587,075.

In addition, excess coverage is maintained for general Lability, worker’s compensation and
property and casualty.

SUBSEQUENT EVENTS

Management has evaluated subsequent events that oceurred after the statement of assets,
liabilities, reserves and fund balance date but before June 22, 2012, the date the financial
statements were available 10 be issued.  Following events were determined (o required
disclosure:

1. The County sold $65,790,000 of bonds dates February 1, 2012, to permanently finance
Bond Anticipation Notes that were outstanding on December 31, 2011,

2. The County refimded a series of leases in April of 2012, These leases were as follows:
a. 1998 Baseball
b. 1999 Library — County Guaranteed
c. 2001 A Baseball
d. 20018 Basecball

2003 Government Lease Program
2003 Special Services School District

o

The County, as part of this transaction, defeased the 2002 bonds in the amount of $7,640,000
and part of 2003 bonds in the amount of $6,500,000. The maturities on these bonds will be
raised annually and reduce the amount due from the MCIA.
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COUNTY OF MERCER, NEW JERSEY
Al
CURRENT FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
STATUTORY BASIS
YEAR ENDED DECEMBER 31, 2011
{With comparative totals for 2010)

Reference 2011 2010
Revenues:
Fund Balance Utilized 10,570,020 10,758,325
Miscellaneous Revenue Anticipated 84,975,382 80,252,591
Receipts from Current Taxes A-6 221,653,494 230,930,619
Miscellaneous Revenus Not Anticipated A-2A 3,632 405 8,990,692
Unexpended Balance of Appropriation Reserves A-9 4,009,857 5,085,458
Other Credits to Income:
Accounts Pavable Cancelled A-12 1,052,205 658,712
Emergency A-3 300,000 -
Interfund Loans Retumned . 426,964
Total Income 326,693 364 337,102,760
Expenditures:
Budget Appropriations:
Salaries and Wages A-3 81,830,241 99,567,863
Other Expenses A3 189,170,151 174,925,044
Pebt Service A3 1150248} 14,004,539
Capital Improvements A3 1,775,000 500,000
Deterved Charges and Statutory Expenditures A3 30,437,063 28,661,620
Charges o Operations - Accls Payable 117,791 -
Interfund Loans Reserve 142,022 300,000
Inventory Purchased - Park Commission 191,381 171,381
Total Expenditures 315,166,128 318,130,447
Statutory Excess to Fund Balance 11,527,235 18,972,313
Fund Balance - January 1 A 21,725,296 13,578,158
33,252,531 32,550,471
Decreased by:
Utitized as Anticipated Revenue 10,570,020 10,758,325
Fund Balance - December 31 A 22,682 511 21,792,146
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COUNTY Of MERCER, NEW JERSEY

CURRENT FUND

STATEMENT OF MISCELLANEOUS REVENUES NOT ANTICIPATED

STATUTORY BASIS

YEAR ENDED DECEMBER 33, 2011

Sale of Assets

Sale of Geriatric Center
Election Reimbursements
Fringe Benefit Relmbursements
Copier Reimbursements
Vehicle Maintenance Reirmbursements
Salary Reimbursements
Gasoline

Vending Machine Commissions
Inmate Bocial Security
Autapsy Fees

Plans/Specs

Road Opening Permits

Mitk Program

Planning Dept. Fees

Shooting Range Fees

Police Academy

Probation Fees/ Restitution
Miscellaneous - Park
Miscelizneous

MisceHaneous - Granis

Free Trade Zone

Inmate Slap Program

(ieriatric Center

Reference

b

A-2A

127,808
344,716
121,296
440,584
28,646
10,451
594,644
14,729
35,365
57,600
300
23,865
7,914
20,724
70,524
600
7,523
6,267
436
1,223,648
1,250
30,000
35,874
427,422

b

3,632,405

A1
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COUNTY OF MIERCER. NEW JERSEY

A-3
CHHRRENT 1AIND
STATEMENT OF EXPFENITURES » 3TATUTORY BASHS
YEAR ENDEIBECEMBER 31, 2011
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COUNTY OF MERCER, NEW JERSEY

A3
CLHRRENT FUND
STATEMENT OF EXT'ENDITURES - STATUTORY BARS (CONTINUED
YEAR ENDED DECEMBER 3, 2011
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COUNVEY DF MERCEN, NEW JERSLY

CURRENT FUND
FYATEMENT OF EXPENDITURES - STATUTORY BASIS (CONTINUELD
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51,504 5800 A9,098 3,402
3530 324831 Min, 251 WAER
1788 I E5 06,213 T).66K
10306 520 1,356,929 1,355,554 1,374
A10.6580 Ha0,4850 425,881 1,769
11,008,570 0052138 10RO, 547 1490, 564

JA3454, K08 14,744,505 14,724,408 -

2M40,552 2,006,552 2906,332 -

1100001 1, 100,%21 1, 10080

3,047,264 &80T 260 5407, 200 B

14,52 500 Lib K250 1o, Beb2 500 B

2,130,305 2420305 2,120,308 -
FTRRIG 184,330 18411 9
£,040 6,040 18kt 2450
245,000 RELRHA] Py M, 745
B, 210600 T8 20,660 SB05A8, 120 144,533

227290 T X2 22T7r 8N .
325000 25,000 260,71 Ad 00
28,403.257 ARARIDNT THIGTIRG 135277

1) ALKy 14,4600 10400 -
¥4 5,74 115,618 k51 [ 4,908 557 B0 016




COLUNLY OF MERCER, NEVW JRRSEY

STATE AND FEDERAL GRANTS OFFSET BY REVENULE:

WORKFORUTE INVESTMENT BOARTD

AREA- WA DISLGCATIE WOR RERS

ARRAL WA SOFF- OR THE IO0 TRAINING
ARRAAVEA GBEF - DUSINESS DRV NITIATIVE
W EYATE COUNCIL 0N THE ARTS

MEGANE LAW

REHT O KMOW

HEALTHY ADDLESCENTS PROJE
Akl

THRADE 51 TRANSIT

Ciaco

HOWELL FARM - CURATOR
HUMAN SERVIUES ADVISORY COUNCH,
PERAOMNAL ASSISTANCE SERVICES
STATECOMMURNITY FFARTHERSHEH
FAMILY COURTS. CRS

JABL-TUYENILE ACCOUNTABILITY
COMPREHENSIVE ALCOHOL PROGRAM
VETERAMS TRANSFORTATION

SRIVECES T THE ROMELESS

LUVTLE PROIMLE SAFEEY GRANT

Ahkk TIGER

fibd AHOMELAND SECURITY - BALARY ASIST
COUNTY BRIDGE INUTIATIVE
WEATHERIZATION #110167 - ST

GNE STOP - WA ARULT 0% CARRY FORWARD
ONEESTOPR - WH YOUTH 00 CARRY PORWARD -

ARRAS PN DALY PROG NAVIGATOR
REGIGNWIRE PLANNING - GIS

1iNCS

CEBG

WORKFIRST

WORRKFORCE DIEVELDIMENT PRCKR AM
WEATIHRIZA TG 20 DO
NEARTS HESTORICAL COMNM
MULTUUREDCTRINAL NARCGTIC TASK
VICTIME OF CRIMES ACT

BOBY ARMOR - PROS

BUOIFY ARMOR - SHERIFD

BODY ARMOR LCORRECTIONS
TNSURARCE FRAUD

JAG

MERTAL HEALTH - DIZASTER LIAKOR
UEIEA - DOLINT Y ENVIRONMENTAL HEALTH
LIMC'S

FRADE 520G

MUMICHAL ALLIARCY

AREA PLAN GRANT - INITIAL

AREA PLAR GRANT - MITYEAR.

AHREA PLAN GRANT - FINAL

C5BLG

FARMENRS MARKET

WORKFIRET

WORKFORCE LEARNING LN

VICTIM WITHIEZES ADVOCACY
SLIFDRTIVE REGIONAL HKIHWAY
SUPTORTIVE REGIOMAL TRANSIT
AFIAN TIGER - PYRIPRONVFEN

SRR VHOLENCE AGAINST WOMEN
MITRANSH - RiJBAL

JiAl

¥ir

Tis PROUKRAM

AIRPIRT RUNWAY 16/34 - EMAS
REHAB TARIWAY 3-34-0047-0349-11
WEATHERIZATION #1 10252 - |THIEAR
WHEATHERIZATIONS] t0dd2 - DOE
WEATHERLZATICHIR 10505 LIHEAP
WEATHERIZATIONA (0322

A-3
CURRENT FUND
STATEMENT OF EXPENINTURES - STATUPORY BARIS (CONTINUED)
YRAR ENDED DECEMBER 34, 2oit
Page 4 of' $
Hudpre aliee Baid o
Relerenee . Hudier Mudificaions Charped e eincelled Reserved

12,00.04 12,000 L2400 - -
SHE, 640,04 558,640 SER0 - -
RSO0 FESS00 115500 - -
£2,500,00 Anbon A, 5 . “
A4 154.00 25,154 45,154 . -
751300 ETER 17,812 - -
13,242.00 13,247 13,247 - -
G000 F0 4K 0000 -
RO LA AR RO - "
A0, 400 un 47 G, 370 B .
3224300 AT243 3243 . .
H0.024.00 a2 100,028 - -
B, I84.00 83384 43384 - -

S¥0413.00 - 150413 -
M 253,00 o243 374243 B .
20671500 206,715 200,744 - .
35,712.00 LN 762 . -
1,034,323.00 1,634,323 1,034,313 - -
13,000.00 15,040 15,000 - -
.00 45060 FLER - -
16,000, 10 1,000 1 6,600 ‘ -
1Ha4is.00 Tragie HERJL . -
100,000,060 100,000 1,000 - .
§ 03000 00 1 EHH0, Kkl 1,000,000 - -
230,338,000 20,335 AM,335 - -
- REVAL 430,505 -
25,455 25485 B .
- 25,0400 25,000 . B
. 19,442 a4 " .
- B0 8,000 - -
- LU 200 - -
- liAY. 8] SLOGE - -
- 17,035 LFRIE . -
- L33, 848 143, b4l " .
. 11,502 13,502 . .
" 21,206 Q26,2085 - -
- 164,547 Fa4 M43 - -
- ERES %180 - -
. f1.97r 1.5 B -
a 25,646 25,630 . .
E 250004 250,000 - -
- 2LITG G5 -
- 2500 2500 -
- HOsIG 10610 | -
. LEXNEH ELEREH] - .
. STLT2T RNy - .
- 432,525 433,528 - -
- 1,247406 134T B - -
- 1 Gz - -
- 4419 ol iy . -
- 14,947 186,157 - -
- 21000 3,000 - B
- 4,030,629 A 030,629 - .

B 171,674 1714674 -
- ATHS 37,013 - -
- A.204 32,200 - -
- 3 52,747 B -
- H, 10 LT B R
- 18,304 Lo, 3 . .
. 42,400 42400 - .
E IR 120,000 - -

. 145.1%4 345,184 -
- plriunid TG0 - -
- 13,433,000 12,453,000 -
- %10 o7z, 756G . -
- LR (SR B .
- {30,202 130,202 - .
. 427 64 427,694 - -
. Shd 003t 534 A1 - -
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Beferarten

WA ADULY

WiA - YOUTH

WA - DISLOCTEL WORKERY

WA - FURBLED SECTOR MINI-NEG PROGRAM

Terad Seare and Podurd Prupeacms A= 16

Total Opeseiians Al
CARITAL IMPROVEMENTS
Capisnd eptenvrmunt Foind

COUNTY DERT SERVICE
Pryment of Band Principsl:
County Coeltlege Bonds
S1M0 Asd County Colloge Monds
Chibest Boncy
Pavrment of Bond Annigrion Mo Brincipal
Interest an Bondy
{ounty College Bondy
Btate Aid County Callege Bonds
{hhor Dords
Trreress on Nola
Cinn Trune Prigadpnd and Titdrest
MJELT Prineipad wand Toreast
MIEIA Pringipat and Wncerest
Tutal County Lebt Service A
DEFERREDR CHARGES ANT STATUTORY EXPENIMTURES
Deterved Charges - Prior Yeu's itls
Deferred Charges © Frior, DMBED [Hagex § & TF
Dieficit in frsnrance Trust Yand
Uremployment Compensatinn Insvrance
Conmgy Pension vad Rulirensent Fund
Fotis? Sucurite Systom
Publie Benployees' Retirgmant Srinam
Palice & firamen's Reticemeat fund
Drefined Contribution Man

Tl If Charpes and Btat Expunditures A-l
‘Potal Genersl Apprapriatians

Bafrrenis
Ruddyet A-2
Apprip it hy 40A7 £-57 A-2A-IRA-TG
Apgroprialion by A0A 4.46 and 204 438 Al

Cash Dlisbursed
Reserve for Faderzl and Stare Cmnds
Encurbrow Reserves - Current

A-L5 Al
A AL

COUNTY OF MERCER, NEW JERSEY

CURRENT FUND
STATRMENT OF EXFENDFTURES - STATUTORY BASIS (CORTINGER)

YEAR ENDER DECEMBER 31, 20

Pagu 5 o' 5

Budpet atier Faidd o
_l;mt}gg\_ rorreeen s Mm{iﬁcq‘&i“ons Charped {ingeHid Reaerved

- 6i0.214 HIG2E . -
- G174 KA - .
. 700,26% TG -

0 70 AR TR0
AB75GT7 Lo jotdal e bk AR -

242,600 27100039 03866454 . AN ]

pGLen 1118 Gob 1974000
o0, 670,000 307,255 62,7495 -
S35.000 434,000 338000 - -

A, U5 887 ERUENxs 4,210,087 {133,000) -
SO0 S8R, 000 AUH00 100,800 P
062,064 362 0% L ATS] {534,548 a
EEEEL 31,030 1,000 - -

4,057 454 4,057,544 2.938,207 1139 287 -
I3 Mra13a 174534 . -

1,365,834 1,205,830 [ ER ] - -

T4 Ti,743 Hf,2d LAY "
RERALLY] S350 F25 (A0 - "
1R U 12A26 4R 11.%03.48]) 1,135, 0405 -
K1E 518 Sty .

13,74 13,741 1712 13,029

EREFREL] EARFAY 171N - -
EAGN A 1,090,000 T 0 QKN - -

70, MY 00 o2 1h L1 2

710287 700,247 T 67 44K . 42,1

T,5711,054 T.513,054 7513054 .

HRE IR 8411299 A28 - "

Rl 13,70 A3 - J477
2045703 OTEE e ANSINERL : 6281
5 245 Hi JK) 3 2038241 g MTSINGIT % A4 008 5 72033 E4

Al

& 284,805,140
IA33 5N
#00 CHE)

IR T

Arlsiriimunn Tt

§ 26856
A 0928
.

g SRR

AT

S T R

A
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COUNTY OF MERCER, NEW JERSEY

A-6
CURRENT FUND
SCHEDULE OF TAXES LEVIED AND COLLECTLED
YEAR ENDED DECEMBER 31, 2011
Amount Amount

Municipality Levied Percent Collected
East Windsor 5 15,063,117 6.80% %5 15,063,117
Ewing Township 16,304,898 7.36% 16,304,898
Hamilton Township 47,605,152 214A8% 47,605,152
Hightstown Boraugh 2,372,670 1.07% 2,372,670
Hopewell Borough 1,531,086 0.69% 1,331,086
Hopewell Township 19,760,772 8.92% 19,760,787
Lawrence Township 24,386,638 11.00% 24,386,638
Pennington Borough 2435914 0% 2435914
Princetor: Borough 11,861,340 5.35% 11,861,349
Princeton Township 23.391,317 10.53% 23,391,317
City of Trenton 14,907,310 6.73% 14,907,310
Robhinsville Township 12,214,345 5.51% 12,214,545
West Windsor Township 29818712 13.45% 29,818,712

3 2,653,479 100.06% b 221,653,494

Reference A-1



COUNTY OF MERCER, NEW JERSEY

A-T
CURRENT FUND
SCHEDULE OF ADDED AND OMITTED TAXES RECEIVABLE
YEAR ENDED DECEMBER 31, 2011
Balance Balance

December 31, 2011 2011 December 31,
Municipality 2010 Levied Collected 2011
East Windsor Township 5 36,844 % 44290 % 56,845 % 44,290
Ewing Township 52,010 43,920 52,010 43,920
Hamilton Township 190,622 777,490 190,622 711,489
Hightstown Borough 15,400 8,021 15,399 8,022
Hopewel Borough 1.979 w 1,974 .
Hopewell Township 44,185 28,014 44,186 28,014
Lawrence Township 59,269 45,177 59,270 45,176
Pennington Borough 4,922 2011 4927 2,011
Princeton Borough 20,320 177.577 15,972 181,925
Princeton Township 119912 73,243 93,476 00.679
City of Trenton 18,763 33,520 18,763 33,529
Robbinsville Township 134,935 120,843 134,936 120,643
Waest Windsor Township 214,259 314,049 214,259 314,049

$ 933421 § 1,668,164 $ 002,638 $ 1,698947

Reference A A



COUNTY OF MERCER, NEW JERSEY

A~
CURRENT FUND
SCHEDULE OF REVENUE ACCOUNTS RECEIVABLE
YEAR ENDED DECEMBER 31, 2011
Balance Balance
Pecember 34, December 31,
2010 Accrued Colleoted 2011
Court Reimbursement 5 - 5 43,617 % - % 43,617
County Clerk Fees 132,228 271,157 132228 271,157
County Clerk - Special 118,779 110,462 118,779 110,462
Surropate Fees 50,238 K 30,238 37212
Sheril Fees - 54,766 - 54,766
Telephone Reimbursement “ 73,671 - 73,671
Gerlatric Center 334,775 - 334,775 -
Princeton Countey Club 668 25,524 668 25,524
Muountain View 41,066 38,063 41,066 38,063
Mercer Oaks 40,314 $9,529 40,314 89,529
Tennis 51,950 0178 51,950 52,178
indoor Skating 78,830 §5.204 78,830 85,204
Recreation Leagues 5,625 3,100 5,025 3,100
Marina 7.820 £.000 7.520 5,000
Howell Farm - 5,642 . 5,642
Maturalist 921 600 o 600
Bauestrian Center 23,235 21,654 B 21,654
Wildlife Center o010 1,160 000 1,160
Motor Vehicle Fines 189,973 175,881 189,973 175,881
Interest Income a3 12,212 93 12,212
Airport 35,888 37,169 35,888 27,169
3 1,112,303 5 1,166,799 & 1,112,303 & 1,166,799
A A
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COUNTY OF MERCER, NEW JERSEY

A-S
CURRENT FUND
SCHEDULE OF 2019 APPROPRIATION AND ENCUMBRANCE RESERYES
Ralanee Encumbered Budszet
December 31, Lrecember 31, ag Puid or
2010 2010 Mudified Charged Caneceled
ABMINISTRATIVE AND EXECUTIVE

Hoard of Chosen Freehotders

Salaries asd Wapes -] 0616 % - H6lo F . b3 w616

Other Bxprerses 0,536 3247 R27H 3260 10513
Clerk to the Board

Salaries and Wages 5,700 " 8,704 " R700

Other Expnsis 352 2.845 47 597 5478 rnm
Counly Executtve

Snlaries and Wajtes z . 2 - 2

CHher Bxpenses 7203 150 761} 350 1263
Chiel of Stall’

Satpries and Wages S8 . 58 - 38

Other Expenzes 4114 44 4 167 4 4318
Veterany

Salaries and Wipos 624 . 624 - 624

Othier Eiepensus P37 4,168 16,3048 421 12,004
Puliic Information Office

Salaries and Wages 205 . 05 . 205

Other Expenses 2415 - ERTH . 135
County Administrator

Sularies and Wiges 33,834 B 3834 v 3R

Other Expenges 20,165 TH0% 27973 6,004 21968
County Treasurer

Solaries and Wages 4,640 " 4,689 . 4,690

Other Expenses 53,200 42,64% us.85e 55950 30504
Inspector (eneeal

Safaries and Wages - . n - .

Chher Expenses 1,204 - 1,400 - 1,200
Tangployee Retations

Salaries and Wagey 24,647 . 24,647 - 24,647

Other Expenses 1,153 338 146,491 33.m8 Fhd 453
Buildings and {rounds

Salaries and Wiges 33,230 8,427 - 8,827

Cnher Expenses 262 430 361208 G234, (38 495,160 1285758
Purchasing

Sakarigs pmd Wiges 16,701 - 16,761 - 16,761

Other Sxpenses 14,446 6,139 25.60% 1417 o8
Office of Information Technaolosy

Sularies and Wages . . - - .

Cither Fxpenses 1R 404 174406 189,815 1R4.287 5528
Wotor Panl

Sadartes jul Wages 22,587 b 22,587 (4,70%) 27,296

Chher Expenses 81,276 215,131 296,407 221,45 74954
Madical Exariner Monge

Sakuriss and Wages t3,279 . 12 . 12379

Other Expamses 34,860 61,182 96,042 FURETS 15,853
Madical Services

Sataries and Wages 486 - 486 . 486

Other Bxpeases 2150336 41,107 2,660,443 2466907 193,535
Insuranee and Property

Salaries and Wapes 1,262 - 1,262 . 1,262

Chher Expetses 425 378 1,003 574 425
Ecoromic Opponunity

Salories and Wages 374 - h¥l - 374

(thar Prpenses 2IRES 755 234,880 169, 801 G 4iR9
EYivision of Housing

Salaries snd Wages 36,590 - 36,800 - 36,590

Other Exgenses #7235 2,730 F1,463 2,572 8,893
Cultursl und Heritege

Sularies snd Wages PR - ik - 9,898

Crher Expenses 6,23k 4,635 FOL873 4,638 6,236
Ditvision of Plannping

Salaries and Wages - - - - -

(nher Expenses SR032 ~3.386 1i2 38 53,335 58083
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COUNTY OF MERCER, NEW JERSEY

A-Y
CURRENT FUND
SCHEDULE QF 2008 AFPROMUATION AND ENCUMBRANCE RESERVES (CONTINUED)
Ralance Encusnbered Budget
{ecember 31, [wecember 31, 15 Patd or
2014 - 24110 Meudified Charged Cnnceted

Extension Serviees i

Sataries and Wages 1452 - 1452 - 1,452

(Other Bxpenses SEH432 3,497 54,620 27833 20,7896
County Counsel

Ralavies ond Wages 1,869 - § 869 - 1,404

Cothgr Bxpenses 301,726 76,432 378,658 24,470 159,188
Congumer Aflairs

Balaries and Wages 16,520 - 16,528 - 16,526

{rher Expenses 1,089 2036 3,125 2,305 820
County Adiuster

Galaries snd Wages . - - - -

Other BExpenses 2817 21,335 25,153 22,070 3082

XM & H Counly Share " 2453 32451 10,903 21.49¢
Emergency Managament (ifiee

Salaries and Wognes 831 - 831 - 831

Oither Expenses D45 1,743 2,688 Hn Qg5
Emerpency wd Resoue Squads

Other Exponses 52,200 - 32,200 - 52,200
Communications Center

Sabiries and Wagus 4203 - 4224 - 4223

Orther Expenses 1,564 1,941 8.507 L4 566
tility Expenses

lectric 179,543 54603 05,146 261,274 3872

Chas { Migurab) 67,375 24,751 2,120 58,906 33,220

Waler/Sewet 2316 14,072 1,52 17,556 1955

Sewetaye TrocessinpTasposal L9111 3,002 8,273 7588 385

Fuel i B3 78% 15,130 [LLIA Y ¢1.004 BOES

Casoling 39,380 70,592 120,372 105,70% 14 661

Telbejalion: 788 {73750 301,544 281,03 40,231
Audit Services 38,4900 - 3,500 3500 -
Totak Adiinistrative sod Bxecotive 4.398,512 2144, 539 6,398,051 4,905,067 1 492984

DEPARTMENT QF LAW AND JISTICE

Prosecitor

Sutarics and Woges 151,379 - E51,379 (183 645y 335027

{ther Bxpenses 26434 148 80 235234 179,705 35524
Couy Clork - Recording

Salaries and Wages 22320 - 22,220 - 12,220

Cther ixpenses 16,029 33458 A5 AR7 38,788 10,706
County Clerk « Blectiony

Salaries and Wapes 17131 - 17,031 - 17,133

(threy Bxpenses 45,400 10,713 56,1k 1,420 45,209
Caunty Surrogate

Salaries and Wapes 12,614 . 12,614 - 12,614

Cther Bxpenses 15431 6633 22064 6,736 15,328
Shedif's Oftice

Salartes and Waires JOhG,575 - 506,575 A6, YBS A5,54%)

Chbwr Bxponses 71,804 163,300 3304 10750 63,393
Totat Law and Fustice S48 813 o0 D04 1,306017 ad1.17% 624 4Y7

DERT OF TRANSPORTATION AND INFRASTRUCTURE

Taparivant EHirecior

Salaries and Wagres 62 - 62 . 62

Other Experses 333 644 W (a4 335
Highways

Satarivs and Wages 169,843 - G.843 {1,191 {7634

(ther Expenses 55,647 218067 273,714 234 998 38716
[hvision af Engingering

Sabaries and Wapes Hiet - 1,281 . 1,281

(Hher Expenses 4 987 2463 13 445 O 1428
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COUNTY OF MERCER, NEAY JERSEY

Ay
CURRENT FUND
SCHEDULE OF 2000 AMPROPRIATION AND ENCUMBRANCE RESERYES (CONTINUE
Balance Encumbered Badget
Phecembier 31, Drrcomber ., i Paidt o
2010 2010 Moditied Charged Canceled

Alrport

Snlarios and Wagnes WA . 04785 0476

(ber Expenses 163 386 208 394 370,780 84,885 185,893
TRADE

Salaries nod Wagas - “ . .

Oither Expeises 16,670 14,223 403 13733 17,159
Tertal Transponacion and Infrasinuctare 431,683 A48 101 21AT3 430487 284986

DEPARTMENT OF PUBLIC SAFETY

Correition Centor

Solaries and Wages B 253 - B4 253 - Rd4,253

Other Expenses 270412 1,333,500 1,603,912 1,155,630 448,282
Totl Public Safety 354,008 1,333,500 1.ORE, F65 5155630 533,538

DEFARTMENT OF FHIMAN SERVICES

Urepariment {irector

Splaries and Wapes - - - - -

Oty Fxprerses 11,006 3,560 [ENETL 157 11139
Peer Groeping - Community Services

Other Exponses - 79,441 T4 79,441 -
Mstad Haalth Administvation

Salaries and Wages 71034 - 18,729 4, 738) 23405

{her Expenses 7792 - 7,792 - 7,792
Mental Flealth Progeams (RS, 40; 5.2.9)

Cther Expenses 20,250 L3 269 631 249381 20250
Elevelopmental Disabilities

Other Expetiacs L0 - QM " 970
Youlh Services Programs

Other Expenscs 203,739 4535004 658,753 Gi4,671 44,082
Fhealth Services

Other Expenses 25056 A7.244 F1ARG 33244 25,004
Youth Services Administration

Salaries and Wagos 5,326 - 5326 - 5,326
Child & Nedghborhood Centers

(kher Exponses 1253499 - 125,009 16,132 Y 27
CMfice for the Edisabied

Saturies and Wages 33,860 B 33,860 KER.
Physteally Disubled - Recreation

Other Bxpenisis 14,340 12,578 206918 12,535 14,383
Drug and Alcohol Frogram - Administrative

Salaries angd Wapas 1,086 - 1,084 3,51 4401
Alvohol/ Addiction Programs (K8, 40: 5-2.4)

(ther Expenses 1,561 190,436 33497 187.630 13,767
CMfice on Aging Administratios

Solares and Wepes - . 58,47 32,036 2

Other Expenses 35992 19,854 55,851 19859 35,092
Comumuitity Services Adminisiation

Salaries und Waaes 6812 - 6812 - 6,812
Homeless Services

Chiwer Expenses A% 51523 51868 51,823 4%
Divisian of Environmental Health

Saluries amd Wagss 13.23¢ - 13230 - 13,230
Certairic Center

Salaries und Wages 171,314 - [71316 165,502 2814

Othar Expenses 48,712 423,270 674,982 514,296 160,686
Youth Detention Center

Sataries and Wages LER - 44,512 . 44012

ther Expanises 360,350 41 885 a2 235 285,337 116909
Total Human Services 1,513,463 },561,803 24975354 2,369450 605,598
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UNCEASSIFIED
ourd of Taxation
Saiarics and Wages
Cither Bxpansas
Board of Elections
Salnries nnd Wages
Other BExpesises
Superintendent of Elections
Salaries and Wages
Other Fxpenses
Park Comraission {(40: 37-%5.9)
Superintendent of Sehools
Salaries and Wages
Cither Expenses
Compensated Absence Liahility
Group Tnsiance for Employees
Insuesnes Premiums
Property Management
Bast Windsor Bus Trinsporiation

Tortal Unedagsified

Total Qpeeations

COUNTY GF MERCER, NEW JERSEY

DEFERRED CHARGES ANE STATUTORY EXPENDITURESR

County Pension and Retirement Fund

Sovial Security System
Detired Contributtion Plan

Potat Def Charges and Sl Expenditures

Total General Appropristions

Expendiures

Al
CUHRRENT FUND
SCHEDULE OF 2010 APPROPRIATION AND ENCUMBRANCE RESERVES (CONTINUED}
Batance Encumbered Budet
Deceyaber 31, December 31, it Puid or
HHo A0 Muoditied Charged Caneeled
0067 B 20,067 - 2006T
759 6dty 1,405 712 693
4,748 B 418 u VAT
44 349 30596 75,345 48,647 2,398
17353 K 17,253 . 17,253
7.000 04 Sat 136,364 o4 AR0 G889
180,364 481,769 662,133 437,004 225125
B.314 - 3314 - 8314
Q.G85 632 9717 632 2085
£, 304 " §309 - 1,309
2016 5,266 7282 4,977 2,35
14180 N3 1,803 ¥ 1.704
20000 - 260 GO . H).000
10400 - 16,400 - 10,4060
334,073 19041 953,114 391,833 363,160
7,572,308 A6 665 14042173 10,139,673 3,902 500
35,267 35,262 35262
&7, 872 - 47,872 - 67472
4,221 - 4,223 - 4,223
107,357 - 7,357 - 107,357
76749 560 ¥ 6,468 GHR 14,149,530 5 1139673 4,004,857
A A Al
£ 7825005
A-12 2,314,608

Appropriation Reserves Transferred o Accounts Puyable

&

10,134,673
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COUNTY OF MERCER, NEW JERSEY

A-~11
CURRENT FUND
SCHEDULE OF ENCUMBRANCE RESERVES
YEAR ENDED DECEMBER 31, 2011
Reference
Balance - December 31, 2010 A $ 6,469,663
Increased by:
Current Year Encumbrances AL A3 6,810,632
13,280,297
Decreased by:
Transferred to Appropriation Reserves A 6,469,663

Balance - December 31, 2011 A $ 6,810,632




COUNTY OF MERCER, NEW JERSEY

A-12
CURRENT FUND
SCHEDULE OF ACCOUNTS PAYABLE
YEAR ENDED DECEMBER 31, 2011
Reference
Balance - Decemnber 31, 2010 A $ 1,281,682
Increased by:
Additions to Accounts Payable:
2002 - EYES 90,376
2010 Reserves - Encumbered A-9 2,214,668
2,305,044
3,586,726
Decreased by:
Transferred 1o Fund Balance At 1,052,205
Cash Disbursements 136477
1,188,682

Balance -~ December 31, 2011 A £ 2,398,043




- COUNTY OF MERCER, NEW JERSEY
A-13
CURRENT FUND
SCHEDULE OF RESERVE FOR GRANT INTEREST
YEAR ENDED DECEMBER 31, 2011

Reference
Balance - December 31, 2010 A 4 382,959
Increased by:
Receipts 4,999
387,958
Balance - December 31, 2011 A $ 387,958
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FPrepayment Applied to 2012 Program

COUNTY OF MERCER, NEW MRSEY

A-14
CURRENT FUND
SCHEDULE OF DEFTERRED REVENUE
YEAR ENDED DECEMBER 31, 2011
Balance Realized Batance
December 31, as 2011 201} December 31,
2010 Revenue Receipts 2011
b - p - 5 55,550 ;) 55,550
Reference A A
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COUNTY OF MERCER, NEW JERSEY
A-17
FEDERAL AND STATE GRANT FUND
SCHEDULE OF RESERVE FOR ENCUMBRANCES
YEAR ENDED DECEMBER 31, 2011

Reference
Ralance - December 31, 2010 A 3 12,250,267
Increased by:
Charged to State and Federal
Grants Appropriated A-16 7,574,981
19,825,247
Decreased by:
Transferved to State and Federal
Grants Appropriated A-16 12,250,267
Balance - December 31, 2011 A $ 7,574,981



COUNTY OF MERCER, NEW JERSEY

A-18
FEDERAL AND STATE GRANT F1IND
SCHEDULE OF DUE FROM CURRENT FUND
YEAR ENDED DECEMBER 31, 24811
Reference
Balance - December 31, 2010 A 8 179,218
Increased by:
Grant Funds Received Aal5 §  27.559.74]
Cancellations A-15A-16 2,655,135
30,214,896
30,304,114
Decreased by:
Payments A-16 20,722,855
Less County Match . A-16 499,434
Less Due to Capital A 1,676,739
37,046,682
Cancellations A-16 2,655,153
28,701,835
Balance - Decemnber 31, 2011 A b 692,283
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COUNTY OF MERCER, NEW JERSEY

TRUST FUND

B

STATEMENTS OF ASSETS, LIABILITIES AND FUND BALANCE - STATUTORY BASIS
DECEMBER 31, 2011 AND 201¢

Cash and Investmentis;

{ ash

Investments
1837 Surplus Fund Receivable
Home Consortium - Due from HUD
Deficit in General Insurance Fund
Insurance Fund - Due from Library
Insurance Fund Due from Current TFund
Trust Fund - Due from General Insurance
Pue From Current Fund
Open Space - Due from General Insurance

Total Assets

LIABILITIES, RESERVES AND FUND BALANCE

Trust Insurance - Due to capital

Trust Open Space - Due o Capital

Trust Insurance - Due 1o General Trust
Trust Insurance -~ Due 1o Open Space
Reserve for Audio-Visual Ald Commission
Reserve for Home Consortium Fund
Reserve for Soil Conservation

Reserve for NI Unemployment Tax
Specific Reserves

Reserve for Airport - PFC Escrow

Reserve for Prosecutor's Seized Fund Interest
Reserve for Prosecufor's Seized Fund
Reserve for Housing Revolving Loan Fund
Reserve for Econ. Dev. Revolving Loan Fund
Reserve for Open Space Trust Fund
Reserve for Green Trust Fund

Reserve for Asset Maintenance Account
Reserve for Federal Treasury

Reserve for Federal Justice

Reserve for Prosecuiors Forfeiture
Reserve for LEQTEF

General Trust Fund Balance

Total Liabilities, Reserves and Fund Balances

Reference

C-19

= ww
(= L}

B-9
B-10
B-1l

B-12
B-14
B-15
B-16
B-17
B-19
B-18
B-20
B-2,B-13
B-21

2011 2010
25,248,728 $ 18,029,026
13,915,883 14,440,388

8,720 8,720

1,269,758 874,792

1,587,075 5,172,153

2,128,850 2,128,850

250,956 250,956
- 64,288
. 8,967

3,100,000 3,100,000
47,509,969 % 44.078,138

6,500,000 & 6,500,000

575,881 208,381
- 64,288
3,100,000 3,100,000
48,107 47 867
1,584,192 1,244,836
1,134,351 1,120,258
5,267 51,923
5,944,897 5,693,375
566,380 601,071
57,505 57,045
850,010 947,715
354,367 352,600
691 93,050
24,835,798 22,114,358
153,122 152,956
8,536 38,149
5,693 5,693
161,622 147,474
1,547,642 1,499,502
75,160 27,847
751 751
47,509,970 § 44,078,138
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COUNTY OF MERCER, NEW JERSEY

TRUST FUND

B-2

STATEMENT OF RESERVE FOR PROSECUTOR'S FORFEITURE FUND
FUND BALANCE - STATUTORY BASIS

Revenues:
Forfeiture Funds
Sale of Property
Interest Income

Total Income

Expenditures:
Authorized Expenses Paid

Total Expenditures
Excess (Deficit) in Revenue
Fund Balance, January {, 2011

Fund Balance, December 31, 2011

DECEMBER 31, 2011 AND 2010

Reference 2011 2010
$ 524517  § 626,170

) 62,594

992 3,584

B-13 525,509 692,348
477,369 481,501

B-13 477,369 481,501
48,140 210,847

B 1,499,502 1,288,655

B $ 1,547,642

$ 1,499 502
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COUNTY OF MERCER, NEW JERSEY
B-3
TRUST FUND
SCHEDULE OF RESERVE FOR AUDIO-VISUAL AID COMMISSION
FOR THE YEAR ENDED DECEMBER 31, 2011

Balance - December 31, 2010 B F 47867
Increased by:

Interest 244
Balance « December 31, 2011 B $ 48,107
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COUNTY OF MERCER, NEW JERSEY

B-4
TRUST FUND
SCHEDULE OF RESERVE FOR HOME CONSORTIUM FUND
FOR THE YEAR ENDED DECEMBER 31, 2011
Reforence
Balance - December 31, 2010 B % 1,244 836
Erereased by:
Due Trom .S, Dept of Housing
and Urban Development B-5 716,847
Other 89,788
806,635
2,051,471
Decreased by:
Cash Disbursements 467,279

Balance « December 31, 2011 B % 1,584,192




COUNTY OF MERCER, NEW JERSEY

B-5
TRUST FUND
HOME CONSORTIUM FUND - DUE FROM HUD
SCHEDULE OF ACCOUNTS RECEIVABLE
FORTHE YEAR ENDED DECEMBER 31, 2011
Reference
Balance - December 31, 2010 B 5 874,792
Increased by:
Due from U5, Dept. of Housing and
Urban Development - Home Consortium Grant B-4 716,847
1,591,639
Decreased by:
Recetved from U5, Dept. of Housing and
Urban Development - Home Consortitim Grant 321,881
321,881
Balance - Decernber 31, 201 B 5 1,269,758
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COUNTY OF MERCER, NEW JERSEY

TRUST FLUND

SCHEDULE OF DEFICIT IN GENERAL INSURANCE FUND

FOR THE YEAR ENDED DECEMBER 31, 2011

Reference

Balance » (Deficit) December 31, 2010 B

Inereased by:
Inferest eome 18,265
Refunds from Insurance Compandes 676,848
Contribution from FTRA 393660
Contributions from Budget Appropriations 29,833,393
Raising of Deficit SETHA5
Contribaations from MOIA 462,873
Contributions from Librasy 250,955
COBRA Payments 12,008
Payroll Deductions and COBRA 1,460,615

Diecreased by
Payments o Various Vendors

Balance - {Deficit) Deeember 31, 2011 )

COUNTY OF MERCER, NEW JERSEY

TRUST FUND

SCHEMILE FOR RESERVE FOR SCHE, CONSERVATION FUND

FOR THE YEAR ENDED DECEMBER 31, 2011

Reference
Balance - December 31, 20H0 B
Increased by
Interast Income
Balanoe - Decetrnber 31, 2011 tE)

B (5172,134)

rnn 2B ABO T

33,308.817

34,895,807

3 1.587.075)

b3 L12925K

b 1,134 351
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COUNTY OF MERCER, NEW JERSEY

TRUST FUND

SCHEDULE OF RESERYE FOR NEW JERSEY

UNEMPLOYMENT TAX FUND

FOR THE YEAR ENDED DECEMBER 31, 2011

Balance - December 31, 2010

Increased by:
Payroll Deductions
Interest
Contributions from MC Cuarrent Fund

Decreased by:
Payments of Claims

Balance - December 31, 2011

Reference

B

B

482,490
740

1,640,000

51,923

2,123.229

2,175,152

2,169,885

$

5,267
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Fayralt Deductions Payable
Colonial f.ife

AFLAC

Realy Transfer Fees
Employees' Savings Bonds
Employees’ Contributory [ns,
Employee Retirement System
CEHNA Fines/Violations
Emplayes Supp, Annuity
Bostds and Coupons
Velerans Activitics
Prosecutor Trust - Lagueer
Restitution

WIT Literacy Confarence
Inmate Funds - Detention
Homeless Trust Fund
County Clerk

Surrogate Fees

Tenancy Account - Alrport
Sheritf Trees

Sheriff Project 1Lifesaver
Sherifl attorney 10 fees
Soringmeadow Estates

Tux Appeals

Land Acg Escrow Capital
Audit Feog

Persona! Attendant Services
Youth Conferenee

MC Entertainment

MUOGC Domation

ShertT Forfeitmne

MC Golll

One Ease BE-Link Dues
Transp Resources
- Donations

FLibserty Cireen « Hovianian
Giriblin Estate

Teen Arts Festival

RT 571 & Cranbury/Rite Aid
Mercer House « Credit Card
Intornat Affairs

Wildlife Donations

Bullet Prool Vest Donation
Interest

Judicial « Bail Forfeiture

COUNTY OF MERCER, NEW JERSEY

B-10
TRUST FUND
SCHEMMLE OF RESERVES FOR SPFECIFIC PURPOSES
FOR THE YEAR ENDED DECEMBER 31, 2011
Balance RECEIFTS Balatce
December 31, Payroli Decenber 31,
2010 Beductions Other Disbursements 2011
5 105,164 b3 . b - ¥ 30,789 b 74,380
7025 “ - - 7,025
1,786 - - - 1.7586
20,498 - - - 29, 898
281 - - - 2,181
431 226 237,261 - 246,15} 432,336
G482 504 §.434,133 15,397 130 23,890,687 623,280
#8400 . 17,060 28,046 77,512
7417 4412 - EAEY] £.698
1.873 - - - 1,875
9.003 - 9,685 Q025 9 /63
8,400 . " - 8,400
1,875 580 . 2,455
- 1,150 “ 1130
73,865 - - - 73,865
48,297 - 101,038 - 150,335
2269730 - 304,696 £1.443 249,983
143,133 - 15,480 " 158,613
9175 - " " 9,175
T2200 . 14,926 16,247 70,969
237 . 3,660 “ 6,030
2025 - 1,300 " 3,525
10,4130 - - - 10,000
180,306 - 68,990 46,743 202,513
4,714 - - " 4714
23,807 " " - 25 8507
42,320 - 11,347 42 400 11,266
273 - - - 275
1,083 - - - 1,083
166 - - - 166
17,661 . 13,874 i6,562 15,173
748 - - - 745
100 - - - [ (%)
3483 - - - 3,483
17,641 " 6914 - 34,555
36,300 “ - - 36,504
27,638 “ - “ 27638
13 - 2,600 - 5613
- 28,754 - 28,75%
2 - " " 2
1004 w - " 1,014
187,656 “ “ “ 187,656
5,000 “ - . 5.000
539.714 - 12,752 - 12,466
1,052 189 - 31,440 50,000 1,034 229
£ 3093375 %  B.663806 g 16,046,781 § 24,461,065 $ 5944 897
B B
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COUNTY OF MERCER, NEW JERSEY

TRUST FUND

B-11

SCHEDULE OF RESERVE FOR AIRPORT - PFC ESCROW
FOR THE YEAR ENDED DECEMBER 31, 2011

Balance - December 31, 2010

Increased by:
Interest Income
Airline PFC Charges

Decreased by:
Expended

Balance - December 31, 2011

3,829

§ 601,07
2,989
6,817
607,888
41,508
$ 566,380




COUNTY OF MERCER, NEW JERSEY

TRUST FUND

B-12

SCHEDULE OF RESERVE FOR PROSECUTOR'S SEIZED FUND
FOR THE YEAR ENDED DECEMBIER 31, 2011

Balance - December 31, 2010
Increased by:

Receipts
Decreased by:

Forfettures

Forfeitures

Balance - December 31, 2011

Reference

B

623,028

B

$ 947,715

525,323

1,473,038

623,028

o3

830,010
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COUNTY OF MERCER, NEW JERSEY

B-13
TRUST FUND
SCHEDULE OF PROSECUTOR'S FORFEITURE FUND
CASH RECEIPTS AND DISBURSEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2011
Refarence
Balance - December 31, 20140 B b 1,499 502
Increased by:
Interest Income ey
Forfeited Funds 524 517
B.2 528,800
2,025,012
Decreased by:
Payments to Various Vendors 272,508
Transferred to Seized 204,771
B-2 477,369

Balance - December 31, 2011 B $ 1,547,642




COUNTY OF MERCER, NEW JERSEY

B-14
TRUST FUND
SCHEDULE OF RESERVE FOR HOUSING
REVOLVING LOAN ¥FUND
FOR THE YEAR ENDED DECEMBER 31, 2011
Reference

Balance - December 31, 2010 B $ 352,600

Increased by:
Interest _Lier

1,767

354,367

Balance - December 31, 2011 B b 354,367



COUNTY OF MERCER, NEW JERSEY

TRUST FUND

B-15

SCHEDULE OF RESERVE FOR ECONOMIC DEVELOPMENT

REVOLVING LOAN FUND
FOR THE YEAR ENDED DECEMBER 31, 2011
Reference
Balance - December 31, 2010 B

Tncreased by:
Interest Income

93,050

104

Decreased by:
Expenditures

93,154

92 464

Balance - December 31, 2011 B

691
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COUNTY OF MERCER, NEW JERSEY

TRUST FUND

SCHEDULE OF RESERVE FOR OPEN SPACE FUND

FOR THE YEAR ENDED DECEMBER 31, 2011

Reference

Balance - December 31, 2010 B

Increased by:
Receipts from Taxes
Miscellaneous

Decreased by:
Down Payment on Ordinances
Expenses
Current Fund - Budget Reimbursement:
Debt Service
Salaries

Balance - December 31, 201} B

B-16

B 22,114,358

9,163,775

1,330,032

10,493,807

32,608,164
367,500
352,377
6,496,000
556,489

7,772,367

$ 24,835,798
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COUNTY OF MERCER, NEW JERSEY

TRUST FUND

B-17

SCHEDULE OF RESERVE FOR GREEN TRUST FUND
FOR THE YEAR ENDED DECEMBER 31, 2010

Balance - December 31, 2010

Increased by:
Interest Income

Balance - December 31, 2011

Reference

B

B

$ 152,956
166

153,122

3 153,122
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COUNTY OF MERCER, NEW JERSEY

TRUST FUND
SCHEDULE OF RESERVE FOR FEDERAL TREASURY
FOR THE YEAR ENDED DECEMBER 31, 2011

Reference
Ralance - December 31, 2010 B $
Balance - December 31, 2011 B b3

B-18

5,693

5,693
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COUNTY OF MERCER, NEW JERSEY
B-19
TRUST FUND
SCHEDULE OF RESERVE FOR ASSET MAINTENACE ACCOUNT
FOR THE YEAR ENDED DECEMBER 31, 2011

Reference
Balance - December 31, 2010 B $ 38,149
Decreased by:
Expenditures 20,613
Balance - December 31, 2011 B b 8,536
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COUNTY OF MERCER, NEW JERSEY

TRUST FUND

SCHEDULE OF RESERVE FOR FEDERAY JUSTICE

FOR THE YEAR ENDED DECEMBER 31, 2011

Balance - December 31, 2010
increased by:

Forfeitures
Interest Income

Decreased by:
Expenditures

Balance - December 31, 2011

Reference

B

B

14,354
39

$ 147474

14,392

161,866

245

$ 161,622

Bl



COUNTY OF MERCER, NEW JERSEY

B-21
TRUST FUND
SCHEDULE OF RESERVE FOR LEOTEF
FOR THE YEAR ENDED DECEMBER 31, 2011
Reference

Balance - December 31, 2010 B b 27,847
Increased by:

Cash Receipts 47,313
Balance - December 31, 2011 B 5 75,160
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COUNTY OF MERCER, NEW JERSEY

L
CAFPITAL FUND
STATEMENTS OF ASSETS, LIABILITIES AND FUND BALANCE - STATUTORY BASIS
DECEMBER 31, 2011
Balance Balance
December Deceniher
Assety Reference 31, 2011 31,2010
Cash and investments:
{Cash 10,706,962 7,334,049
investmonts 2733 2,730
Total cash and tnvestments -2 16,709,695 1,356,779
Federal and State Grants Receivable .3 22,555,114 24,586,145
[Due from Mercer County tmprovement Authority C-2, C-7 £5,354,609 25,431,260
Due from NIEIT C2 140,552 140,552
Due from Trust- Insuranee c-2 6,500,000 6,500,000
Die from Current Fund C-d 5,175,957 569,822
e from Federal and State Grant Fund -2 1,676,739 .
Duie from Open Space Trost Fund C-19 575,881 208,381
Deferred Charges to Future Taxation:
Funded C-5 344,354 477 380,030,090
Lnfunded b 182,742,062 144,065,928
579,075,392 581,832,184
Total 589,785,087 589,168,963
Liabilitics, Reserves and Fund Balance
Rond Anticipation Notes Payable C-17 67,390,000 39,290,000
deneral Serial Bonds Qutstanding €18 135,487,000 110,786,087
Creen Trust Loans Payable =12 10,987 933 10,563,700
Eeonontic Development Fund Obligations Payable C-13 4,613,843 5,011,061
Goavernment Leasing Prograrn Obligations Payable C-15 222,655,000 253,016,000
NIEIT Trust Loan Pavable C-14 600,700 053,233
Improvement Authorizations:
Funded Ca16 24 583,370 2B,655,358
Uinfunded 16 111,907,652 85,440,352
Reserve for:
Capital Bmprovement Fund C-2,C-8 6,538 o0z
Payment of Serial Bonds and Notes 2, CW9 19,568,048 26,539,078
Encumbrances Payable a2, C10 V7,017,329 19,751,403
Tnstalliment Putchase Agreement C-2 3310457 3319457
Interest C-11 4,360
Fund Balance C-1,C-2 1,532,947 6,153,323
Total 589,785,087 389,168,963

There were honds and notes authorized b not issued on December 31, 2011

in the amount of $115,352,062 and $104,775.928, respectively, {Exhibit C-20},
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COUNTY OF MERCER, NEW JERSEY

C-1
GENERAL CAPITAL FUND
STATEMENT OF CHANGES IN FUND BALANCE - STATUTORY BASES
YEAR ENDED DECEMBER 31, 2811
Reference

Balance - December 31, 2010 C b 6,153,323
Increased by:

Premiwm on Note Sale 379,624

6,532,947
Decreased by:

Appropriated as revenue in 2011 budger A2 5,000,000

Balance - December 31, 201§ C,C2 5 1,532,947




Ordinance
Number

84-19
8618
9119
92-05
03.01/95.14
o94-11
55303
96-11
97-01
8702
9703
98-04
28-06
98-12
99.02
99-03
G4-04
906
99-07
00-08
00-10
0011
00-12
00-17
0100
0107

COUNTY OF MERCER

GENERAL CAPTTAL FUND

-2

ANALYSIS OF GENERAL CAPITAL CABH AND INVESTMENTS

YEAR ENDED DECEMBER 31, 201}

Fund Balance
Capital Improvernent Fund
Accounts Receivable
FAA
Federal and State Grants in Aid
Other Governmental Agencics
Resorve lor
Encumbrances
Payment for Serial Bonds, Notes and Lease Obligations
Installment Purchase Agreement - Lee Turkey Farm
Due to Trust Insurance Fund
Due from Qpen Space Trust Fund
Due from Mercer County Improvement Authority
interest Reserve
Due to Current Fund
Due from Federal and State Grant Fund
Due from NIEIT
Afrport: Security Fencing & Engineering Services
Various Improvements
Corrgetion Center fmprovements
Various Improvements
Various lmprovements
Bridge Improvements
Various Improvements
Bridges and Culverts
Various Improvements
Mercer County Community College - Various Improvements
Various linprovements
Buildings and Grounds
Open Space and Farmiand Acquisition

Open Space and Farmland Acquisition
Communily College Various Improvements
Various Improventents

Equipment and Iinprovements

Various Impravements

Various Inprovements

Various Improvements

Various Iprovements

Various tmprovements

Various Improvements

County College {mprovements
Vartous hnprovements

Balance
Reference Dec, 31, 2001

¢, C-1 $ 1,532,948
C,C-8 6,538

(13,366,833)
(8.107,126)
(1.081,156)

¢, C-10 17,117,329
C, 9 19,568,048
C 3,319,456
C (6,500,000
€, C-19 (575.881)
C-7 {15,354,609)
4,360
C-4 (5,175,957)
C (1,676,739
C (140,552)
6,358
15,000
15,000
59,730
1,402,528
373,059
15,000
171,611
76,232
369,826
85,054
16,268
8.119,410
(351)
2,458
131,761
(217,712)
{1,422,591)
1,573,361
(1.015,775)
(865,241)
(3,910,616)
43,524
20,087
(850,000)
(1,140,000)



COUNTY OF MERCER,

GENERAL CAPITAL FUND

-2

ANALYSIS OF GENERAL CAPITAL CASH AND INVESTMENTS (CONTINUED)

Ordinapce

2009-14

2011-8
2011-15

YEAR ENDD DECEMBER 31, 2011

Various fmprovements; Amending Ord 93-14
Various Improvements
Open Space and Farmiand Preservation
Vocational School Imiprovements
Various Improvements
Open Space and Farmiand Acquisition
Various Irnprovements
Improvements 1o Vocational School
Feasthility Design/Study of Court House
Various Improvements:
Construction of County Bridge 762.8
Various Improvements
Open Space
Special Services Schood
Cpen Space and Farmland Preservation
Various Improvements
Various Coutthouse Improvements
Construction Management Fees for Courthouse
Various Improvements
Open Space and Farmland Preservation
Gazebo and Related Hems
Various Improvemoents
ERI
MCEA Arena
ERI County
Construction of Wildlife Center
Various lmprovements
Community College Improvements
Oper Space and Various Improvements
Various Capital fimprovements
Wastewater
2009 Capital Program
County College Improvements
2010 Capital Program
Various Capital Improvements
Various Improvements

Reference

Balance
Dec. 31, 2011

350,000
2,046,739
(1,502,388)

(32,040)

(1,777,640)
9,983
21,800
50,000
475,000

90,000
(2,404.489)
(6,531}
(678)
(613,480)
10,184
(948,966)
(1,261,897)
66,010
59,089
1,804
8.627,162
{4,191)
920
(125,000)
{89,995)
(23,033,703)
(257,250)
4,734,064
18,820,942
(343,728)
21,495,784
438,840
(4,859,881}
{4,180,628)
e b 408,164
C § 10,700,695



COUNTY OF MERCER, NEW JERSEY

C-3A
GENERAL CAPITAL FUND
SCHEDULE OQF ACCOUNTS RECEIVABLE
USFAA, SHARE OF COST
YEAR ENDED DECEMBER 31, 2011
Balance Balance
Ordinance December 31, December 31,
Numbers 2010 Collected 2011
Adrport;
Security Feneing & Engineering Services 84-19 $ (4,358 % - b3 6,358
Electrical Improvements 93.14 19,233 - 19,233
Extend Water Main 93-14 25,000 - 235,000
Master Plan Update 2000-10 71,250 - 71,250
Master Plan Update 20019 30,038 30,038 .
Relocate REILS 2001-9 130,000 130,000 -
Atrport Rescoe/Fire Equipment 2001-9 162,912 162,912 -
Environmental Assessment Study 20019 5,500 5,500 “
Design & Tmp Runway Safety Areas 2002-5 70,562 70,562 -
Vartous Improvements 2005-18 3323585 1,200,119 2,123,466
Various Improvements 20075 6,303,375 " 6,303,375
Runway Charlie 2008-30 424,152 6,000 418,152
Safety [improvements 2008-30 2,650,000 - 2,650,000
Runway Hotel Bravo 200830 1,750,000 - 1,750,000
& 14,972,864 31,606,031 13,366,834
C-3RB 8,107,125
C-3C 1,081,153
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COUNTY OF MERCER, NLW JERSEY

Correction Center - Improvements
Bridges/Culverts:

Various lnaprovements

Quakerbridge ~ Province Line Rd

Bridge 762.8

Bridge 762.8 Southfield Rd
2005 Various Bridpe and Culvert Improvements
Roads:

Rowte 644 Village Road

Clarksville Road

Clarkaville Road
Plahning:

East Windsor Roadway Improvements

Transportation Development Dhistrict
Computer Equipment
Bridge 762.80
YVarious Bridge and Culvert Improvements
improvements to Henry Phillips House

C.3B
GENERAL CAPITAL FUND
SCHEDULE OF ACCOUNTS RECEIVABLE
FEDERAL GOVERNMIENT AND STATE O NEW JERSEY
GRANTS IN AID
YEAR ENDED DECEMBER 31, 2011}
Balance Balance

Ordinance December 31, Pecember 31,

Numbers 2010 Collected 2011
Q}.19 ;) 15,000 5 - 3 15,000
94-11 47,500 - 47,500
G411 325,550 - 325,359
26-11 90,000 - 90,000
97-03 75,000 - 75,000
2005-18 3,956,184 425,000 3,531,184
03-14 35,435 - 35,435
93-14 6,404 - 6,404
093.14 25,375 - 25,375
93-14 450,000 - 450,000
93-14 587,002 - 587,092
2001-09 2,150 2,156
2003-06 90,000 90,000
200309 1,970,000 1,970,000
2007.5 856,425 - 856,425
$ B.532,125 0 425000 £ 8107125

C-3A

Reference
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COUNTY OF MERCER, NEW JERSEY

C-3C
GENERAL CAPITAL FUND
SCHEDULE OF ACCOUNTS RECEIVABLE
OTHER GOVERNMENTAL AGENCIES
YEAR ENDED DECEMBER 31, 2011
Balance Balance
Ordinance December 31, Becember 31,
Numbers 2010 2011
Veterans' Group Home 99.07 b 333,955 ¥ 333,055
Arena Improvement District 99-07 250,000 250,000
Data Processing:

Various Computer Equipment 2000-1¢ 400,000 400,000
Housing Rehabilitation 2000-10 134,000 134,000
Waste Water Program 2009 (36,800) (36,800)

3 1,081,155 3 1,081,155
Reference C-3A
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COUNTY OF MERCER, NEW JERSEY

GENERAL CAPITAL FUND

SCHEDULE OF DUE FROM CURRENT FUND

YEAR ENDED DECEMBER 31, 2011

Reference
Balance Due from Current Fund, Decemnber 31, 2000 C
Advanced
Disbursed 505,134
Defeased lease payments C-7 3,711,000
Balance Due from Cuvrent Fund, December 31, 2011 C

§

§

369,822

4,306,134

5,175,957
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COUNTY OF MERCER, NEW JERSEY

C-5
GENERAL CAPITAL FUND
SCHENDULE OF BDEFERRED CHARGES TO FUTURE TAXATION - FUNDED
YEAR ENDED DECEMBER 31,2011
Reference
Balance - December 31, 2010 C £ 380,030,090
Increased by:
Green Trust Loan [ssued -2 1,524,257
381,554,347
Diecreased by:
General Serizal Bonds Matured C-18 5,289,087
MCIA Government Leasing Program Matured C-15 12,220,000
MCIA Goverpment Leasing Program Defessed =15 18,141,000
Green Trust Loan Matured {12 1,100,032
Economic Develomment Authority Loan Matured C-13 397,218
NIEIT Loan Matured C-14 32,533
37,199,870
Balance - December 31, 2011 ¢ $ 344,334,477
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COUNTY OF MERCER, NEW JERSEY

7
CAPITAL FUND
SCHEDUVLE OF DUE FROM MERCER COUNTY
IMPROVEMENT AUTHORITY
YEAR ENDED DECEMBER 31, 2011
Reference
Balance - December 31, 2010 C $ 25431,266
Decreased by:
Defeased Lease Payments C-4 3,711,000
Receipts from M.C.LA. 6,365,656
10,076,656
Balance - December 31, 2011 C,C-2 % 15,354,609
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COUNTY OF MERCER, NEW JERSEY

CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

YEAR ENDED DECEMBER 31, 2011

Reference
Balance - December 31, 2010 C
Increased by:
2011 Budget Appropriations Due from
Current Fund
Decreased by:
Appropriations to Finance Improvement
Authorizations C-16
Balance « December 51, 2011 C,C2

1,775,000

C-8
$ 902
1,775,000
1,775,902
1,769,364
% 6,038
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COUNTY OF MERCER, NEW JERSEY
C-9
CAPITAL FUND
SCHEDULE OF RESERVE FOR PAYMENTS OF SERIAL BONDS

YEAR ENDED DECEMBER 31, 2011

Refetence
Balance - December 31, 2010 C $ 26,539,078
Decreased by ¢
Anticipated as revenue- current Fund A2 12,986,099
12,986,099
13,552,979
Increased by:
Cash Receipts 6,015,96“?"
Balance - December 31, 2011 C, C2 $ 19,568,948
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COUNTY OF MERCER, NEW JERSLY

GENERAL CAPITAL FUND

C-10

SCHEDULE OF RESERVE FOR ENCUMEBRANCES PAYABLE

YEAR ENDED DECEMBER 31, 2011

Balance - December 31, 2010

Decrensed by:
Applied to Improvement Authorizations

Increased by:
Charges to Improvement Authorizations

Balance - December 31, 2011

C

C,C-2

§  19,751.403
19,751,403
17,117,329

$ 17,117,329

96



COUNTY OF MERCER, NEW JERSEY
CAPITAL FUND
SCHEDULE OF RESERVE FOR INTEREST

YEAR ENDED DECEMBIER 31, 2011

Reference
Balance - December 31, 2010 C
Collected
Balance - December 31, 2011 C

C-11
h -
4,360
$ 4,360
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COUNTY OF MERCER, NEW JERSEY

C-12
GENERAL CAPITAL FUND
SCHEDULE OF GREEN TRUST LOANS PAYABLE
YEAR ENDED DECEMBER 31, 2011
_Reference

Balance - December 31, 2010 C $ 10,563,709
Increased by:

Issued -5 1,524,257
Decreased by:

Payment of principal C-5 1,100,032

Balance - December 31, 2011 C $ 10,987,933




COUNTY OF MERCER, NEW JERSEY
C-13
GENERAL CAPITAL FUND

SCHEDULE OF LOAN PAYABLE TO THE
NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY

YEAR ENDED DECEMBER 31, 2011

Relerence
Balance - December 31, 2010 C $ 5,011,061
Decreased by:
Paid by Budget Appropriation C-5 397,218
Balance - December 31, 2011 C ¥ 4,613,843
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COUNTY OF MERCER, NEW JERSEY
GENERAL CAPITAL FUND
SCHEDULE OF NJEIT LOAN

YEAR ENDED DECEMBER 31, 2011

Reference
Balance - December 31, 2010 C
Decreased by
Principal Payments C-5
Balapee - December 31, 2011 C

C-14

P 653,233

52,533

$ 600,700
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COUNTY OF MERCER, NEW JERSEY
GENERAL CAPITAL FUND
SCHEDULE OF CAPITAL LEASES PAYABLE

YEAR ENDED DECEMBER 31, 2011

Reference
Balance - December 31, 2010 C
Decreased by:
Paid {rom proceeds C-5 18,141,000
Principal payment paid by Budget Appropriation C-5 12,220,600
Balance - December 31, 2011 C

§ 253,016,000

30,361,000

$ 222,655,000
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COUNTY OF MERCER, NEW JERSEY

C-19
GENERAL CAPITAL FUND
SCHEDULE OF DUE FROM OPEN SPACE TRUST FUND
YEAR ENDED DECEMBER 31, 2011
_Reference

Balance - December 31, 2010 C £ 208,381
Increased by:

Down payment on Improvement Authorization 367,500
Balange - December 31, 2011 C,C2 5 575,881
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COUNTY OF MERCER, NEW JERSEY

GENERAL COMMENTS
DECEMBER 31, 2011

Contracts and Agreements Reqguired to be Advertised for N.J.S, 40A:11-4

Pursuant to NS, 40A:11-3(c) and 1BA:18A-3(b), Governor Chris Christie has exercised his
authority to adjust the bid threshold for awarding contracts by various contracting units, The bid
threshold for contracting units governed by the Local Public Contracts Law (N.1LS.A. 40A:11-2) and
the Public School Contracts Law (N.J.S.A. 18A:18A-2) increased from $21,000 to $26,000 on July 1,
2010, On January 1, 2011, this amount was reduced down to $17,500.

Local units and the board of education that have appointed a Qualified Purchasing Agent pursuant (o
NJS.A. 40A:11-9(b) and take advantage of a higher bid threshold pursuant to N.JLS.A. 40A:11-3(a)
and 18A:18A-3(a), have their maximum bid threshold increased from $29,000 1o $36,000. Where the
higher bid threshold is authorized, appropriate action should be taken to adjust the locally set amount.

Contracts exceeding the new threshold are subject to the appropriate requirements of the Local Public
Contracts Law and the Public School Contracts Law. As a result of the change in bid threshold, the
15% threshold for the informal receipt of quotations thresholds of N.J.S.A. 40A:11-6.1(a) and
18A:18A-37(a) also changes, The following table summarizes the new bid and quotation thresholds.

Quotation

Bid Threshold Threshold

Base amount $17.500 $2.625
With qualified purchasing agent $36,000 $5,400

It is also noted that, as an aliernative o public advertising, the County uses state contracts.

The minutes indicate that resolutions were adopted and advertised authorizing the awarding of
contracts or agreements for "Professional Services" per N.JLS. 40A:11-5.

Any interpretation as to possible violation of the N.J5. 40A:11-4 and N.J.A.C. 5:30-14 would be in
the province of the County solicitor.

Collection of Interest on Delinguent Taxes

Pursuant to R.S. 54:4-74, County taxes are due and payable in quarterly installments on the 15 day
of February, May, August and November. R.5. 54:4-76 provides that interest at the rate of 6% per
annum shall be due and payable by any municipality for nonpayment of taxes on or before the due
date. A review of the Treasurer's records revealed that compliance with the aforementioned law and
regulations was noted for items tested,

Investment of Available Funds

The County had most of its available funds invested in interest-bearing investments or accounts
during 2011, Earmings from interest on investments and deposits are shown as revenue in the various
accounts and funds of the County for 201 1.

The County has adopted a formal cash management plan policy in compliance with N.J.S.A. 40 A:5-
14 of the Local Fiscal Affairs Law, which requires that every local unit shall adopt a “Cash
Management Plan” and shall deposit in interest-bearing accounts all available public funds pursuant
to the plan.
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COUNTY OF MERCER, NEW JERSEY
SCHEDULE 1
OFFICIALS IN OFFICE

Brian M. lughes County Executive

Board of Chosen Freeholders

Pasquale Colavita Frecholder Chair
Lucylle R. 8, Walter Vice Chair
Ann M. Cannon Freeholder
Andrew Koontz Frecholder
Anthony P. Carabelli Frecholder
John A. Cimino Freeholder
Dianiel Benson (Resigned January 10, 2011) Freeholder
Samuel T. Frisby (February 3, 201 1-Present) Freeholder
Tertene H. Worthy Clerk of the Board of Chosen Frecholders
Officials
kelvin 5, Ganges Chief of Staft
Andrew A, Mair County Administrator
Arthur R, Sypek, Jr. County Counsel
David 1. Miller, CPA County Treasurer

County Auditor

Mercadien, P.C., Certified Public Accountants
Hamilion, New Jersey

Bond Counsel

Parker McCay, P.A.
Marhon, New Jersey
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COUNTY OF MERCIER, NEW JERSEY
SCHEDULE 2

SCHEDULE OF TAX RATE, TAX LEVY AND TAX COLLECTIONS
COUNTY OF MERCER

SCHEDULE 2
SCHEDRULE OF TAX RATE, TAXLEVY AND TAX COLLECTIONS

bR

Comparison of Tax Rate Information

201t 2010 2009
Totat Tax Rate {(a) (.4852 1, 4850 04506
Net Vahustion For County
iy Apportionment

2011 T d45784,719,922

2010 48,579,136,673

2008 47,759,991, 158

{4} Excludes separate open space tax rate and library tax eate per %100 assessed valiation

Comparison of Tax Levies and Cash Caollectinns

Pereentage of

Year Tax Lovy Cash Colleation Collection
01 $ 221653479 i 221,653,479 FO.00%
2010 230,930,019 230,930,019 FORLO0YS
2009 219,013,335 218,660,167 99.84%



COUNTY OF MERCER, NEW JERSEY

REAL ESTATE ASSESSMENT INFORMATION

(UNAUDITED)

EQUALIZED VALUATION TAXABLE

TABLE 1

Municipality 201 2010 2009
East Windsor Township b3 3. 103,069,331 b 316,896,718 b 3,166,959,190
Ewing Township 3,298.640,050 3.634,559.942 3.772,424,236
Humilton Township 0425524, 148 10,455,312,066 10444, 604,711
Hightstown Borough A8S 10 BES 505,157,060 335,438,483
Hopewell Berough J18,084,358 323735253 334,375,220
Hopewel! Township 4,073,248,162 4.139.076,020 4,322,023,148
Lawtence Township 5,080,067,169 5.366,655,629 5,692,002 118
Pennington Borough 502,330,276 302,711,694 S14.981,226
Prineeton Borough 2,452 366,222 2,596.275 756 2,360,%67,009
Princeton Township 4,851,754,375 3, 110,694,840 5,.026,162.840
Trenton City 3,095,678,123 3087,981,117 3,342,189.250
Rebbinsville (formerly Washington) Township 2,518 815,210 2504 279,535 2,562,553,740
West Windsor Township 6,146, 144,207 6270214414 6,200,415,388
Fotal County by 45, 754,779,712 ® 47,633,570,644 5 48,579 136,675

REAL PROPERTY EXCLUSIVE OF CLASS I RAILROAD FROPERTY

211
Real Property
Ratio of Aggrepate
Aggregale Assessed and
Aszseyseq Agprepate Trie Appregaie
Municipaiity ¥ iloe Yalue True Value
Eauwt Windsor Township % 2,848,545,850 9 12% L 3,103,069,331
Ewing Township 1.837,916,731 56.45% 3,298,646,050
Hamilon Township 5156,989,937 32.66% 0,825,524,148
HHahtsiown Borough 488,347,036 100.43% 489101 BEY
Hopewell Borough 350.232,655 110.67% 318,084,558
Hapewell Township 4183452489 103.03% 4,073,248, 162
Lawrence Township 2.5606,192,608 50.77% 5,080,067 164
Penninglon Borough 498,135,705 99.36% 502,330,276
Princeton Borough 2,196,649214 BO.95% 2,452 366,222
Princeton Township 4,617.801,381 V5.33% 4.851,754.375
‘Frenton Chy IOBG,295.615 63, 70% 3,095.628,125
Robbinsvitle (formerly Washington) Township 2 481,110,953 98.6M 2,518,815,210
West Windsor Township 3.969,316,990 073 6,146,144 207
Total County % 35,174,987.173 5 45,754,719,722
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COUNTY OF MERCER, NEW JERSEY

SCHEDULE OF TEN LARGEST TAXPAYERS

(UNAUDITED)

Name

TABLE 2

Assessed Value

Bristol-Myers Squibb

Trustees of Princeton University
Memill Lynch HPL LLC

Carnegie Assoc. - Boston Properties
Janssen Pharmaceutical

Princeton Junction Apartment LP
Matrix 7A Land Developiment Venture
ETS - Jeri Bogan Zielingki

Teachers Insurance & Annunity Association
Rozel Road Investors C/O Deloitte

NI Manufactures Insurance Co.

442,484,400
392,313,300
366,906,600
233,590,900
90,025.100
72,279,500
67,583,500
65,944,700
61,000,000
59,170,700
48,146,382
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COUNTY OF MERCER, NEW JERSEY

TABLE 3
COUNTY TAX RATES
(UNAUDITED)
The following schedule shows the County of Mercer property tax rate
and the net valuation on which such county taxes were apportioned.
County Tax Net Valuation
Rate Per on which
Year $1,000 Apportioned
2003 5.686 $ 28,065,430,557
2004 5.860 31,072,395,249
2003 5.341 34,744,042,427
2006 4.814 39,295,189,376
2007 4.374 44,354,295,519
2008 4.37 47,759,991,188
2009 4.506 48,579,136,675
2010 4.85%9 47.633,570,644
2011 4.857 43, 734,7719,722
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Appropriations:

Administrative
Law & Justice

Infrastructure & Transportation

Public Safety
Human Services
tnclassified

State and Federal Programs
Offset with Revepues
Capital Improvements

Debt Service

Deferred Charges and

Statutory Expenses

COUNTY OF MERCER, NEW JERSEY

Total General Appropriations B

Anticipated Revenues:

Miscellaneous Revenues:

Local Revenue

State Ald

Soctal, Welfare, &
Psyehiaric (5)

Revenpe Offset with

Appropriations

Other Special Hems

Total Miscellaneous Revenues

Surphss Anticipated

Amount to be Raised by Taxation

Total General Revenues

TABLE 4
SUMMARY OF COUNTY BUDGET
(UNAUDITED)
2011 2011 2016

Actual Budpet Actual
b 36,073,274 A 28,709,491 k] 27,645,234
30,528,413 30,413,556 29,821,004
1,332,979 7,588,572 7,724,607
35,561,988 44,481,946 42,801,664
9,358,457 9,165,612 21,537,425
FI3,635,853 FE5,606,787 109,732,409
36,100,428 6,675,627 33230474
1,775,000 500,000 500,000
11,502,481 12,826,486 14,004,539
30,437 062 29 837 063 28,661,620
314,714,935 5 285,805,140 b 317,639,066
5 47,203,096 3 45,186,724 b3 40,619,759
491,500 401,504 491,500
1,676,792 1,730,224 F910.858
35,609,994 6,173,143 35,230,474
2,000,001
84,975 382 53,581,641 80,252 391
10,570,020 103,570,020 10,758,325
221,653,494 221,653.479 230,930,619
% 317,108 806 % 283,805,140 3 321,940,035
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COUNTY OF MERCER, NEW JERSEY

TABLE 3
COUNTY REVENUES AND TAX RECEIPTS
(UNAUDITED)
County Taxes os
Total Parpose Tax a% ol ther

Year Revenues Revenues Revenues Revenues

1491 $ 144,021,800 FoooO&R309.779 62.01% § 54,712,021
19492 46,293,042 97,636,064 63.33% 33,659,578
1993 163,963,973 99,770,922 G0.85% 64,193,051
1599 79,230,241 102,413,568 36.91% 77,545,673
1993 172,761,628 103,621,818 59.98% 69,139,411
1996 163,486,610 105,365,695 64.45% 58,120,921
1997 158,621,250 107,676,902 67.88% 30,944,288
1998 162,313,460 107,635,805 66.31% 54,677,655
1999 FA7.309,723 100,456,650 GT.GT% 30,553,083
2400 167,243,246 111,325,118 66.36% 35018128
2001 186,049,737 125,672,187 67.55% 61,377,550
2002 202,306,277 146,343,066 72.34% 53,963,211
003 215,616,119 159398103 73934 56,218,036
2004 236,320,862 169,622,003 T8 (6,098,859
20035 252,243,611 185,297,505 73.46% 66,945,108
2006 267,547,359 180,190,481 TOT1% 70,613,690
2007 291,637,663 193,980,796 66.51% 97.656,868
2008 J0L225,821 208,483,580 T1L39%, §2,742.241
2009 309, 164,703 215,660,167 0.73% 00,498,536
2010 322,191.801 221,653,479 68.80% 100,538,412
2011 317,108 896 221,653,479 6088 Q5345417
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COUNTY OF MERCER, NEW JERSEY
TABLE 6

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES ~ CURRENT FUND

(UNAUDITED)
Total Ratio of Debt
Total Current T'und Rervice 1o
Delbt Governmerta Current Fund
¥ ey Principal Interest Service Expenditures Expenditures
2011 §  7.238.451 4,264,030 $ 11,502,481 ¥ 314,714,935 3.65%
2014} 8,067,897 5,936,642 14,004,530 317,659,066 4.41%
2000 7,746,235 6,662,930 14,409,163 313,998,392 4,59%
2008 6,717,917 6,204,346 12,922,263 291,904,467 4.43%
2007 &,902,500 5415244 12,317,741 276,053,372 4,46%
2006 8,613,132 4,704,459 13,317,591 259,920,493 5.12%%
2005 8,504 445 5,704,203 14,208,048 250,917,089 5.60%
2004 6,871,798 6,023,654 12,895,452 233,112,147 5.53%
2003 7,344,220 4. 404 159 11,748,379 213,416,719 5.50%
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